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/lyoosux Onvea, I'enna /Ioooe
PEAJIIBAIISA PETYJIIOIOUOI ®YHKIII IOJATKY HA
MNPUBYTOK B YKPAIHI
VY crarTi po3riisiIHyTO NOAATOK HA MPUOYTOK 3 TOUKU 30PY BUKOHAHHS
HUM CBOiX (PyHKI1H: ickabHOI Ta perynorouoi. JloBeaeHo
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HeOCTaTHIO  (pickanbHy e(EKTHBHICTH TMOJATKy Ha MNpUOYTOK,
BU3HAYEHO MOr0 HEIOCKOHAIICTh Y SKOCTI 1HCTPyYMEHTa BIUIMBY Ha
€KOHOMIKY YKkpainu. BusHaueHo, 110 perysioroua QyHKI[isS MOJaTKy Ha
NpUOYTOK MPOSBISIETECS B ONTHUMI3aIlli MOAATKOBUX CTAaBOK, HaJaHHI
MUIbI,  3aCTOCYBaHHI  1HBECTHIIIMHOTO  TOJATKOBOTO  KPEAUTY,
MPUCKOPEHOTO METOJly aMOpTH3allii, y BIPOBAIKEHHI CHEIIAIbHUX
NPaBOBUX PEXHUMIB EKOHOMIYHOI JISJIBHOCTI TOINO. Bu3HaueHo
MOJIMBOCT1 IMIIJIEMEHTAIlll 3apyOiKHOTO JOCBIAy OMOJAATKYyBaHHS
npuOyTKy  TIANPUEMCTB B YKPAiHCbKYy  IOAATKOBY  CHCTEMY.
3anpornoHOBaHO HUISXM  aKTHUBI3AIlli  PEryJIoYoro  MOTEHIANy
OMOJAaTKyBaHHSI MPUOYTKY MIANPUEMCTB y BITYU3HSIHIA MOAATKOBIM
CHUCTEMI Yepe3 BIPOBAKCHHS AuEpeHIiioBaHOT CTaBKH IIOJATKY,
nuBepcudikamii  cTaBOK  MOAATKy 3a  TEBHUMH  KPHUTEPISIMH,
CTUMYJIFOBAHHS PEIHBECTYBAaHHS MPUOYTKY B EKOHOMIKY KpaiHHU.

Knwuosi cnoea: mnonatrok Ha npuOyTOK, GYHKIND MMOJATKY,
npuOYTKOBE  OMOJATKYBaHHS  MIANPUEMCTB, TIOJAaTKOBAa  CTaBKa,
MOJIaTKOBA IJIbIra, 1HBECTUIIMHUN MOJATKOBUM KPEAWT, CIEIIAIbHUN
MPAaBOBUH PEKUM €KOHOMIYHOI JTisITbHOCTI.

/lyoosuxk Onvea, I'enna JI10606v
PEAJIN3AIIMS PETYJIMPYIOIEN ®YHKIIMA HAJIOT A HA
IMPUBbLLJIb B YKPAUHE

B cratbe paccMOTpeH HaJIOr Ha NPUOBLIL C TOYKHA 3PEHUS
BBITIOJIHEHUSI UM CBOMX (YHKIMH: (UCKAaTbHONW U PETyIUPYIOIICH.
Jlokazana HepocTtaTouHass (QuckanbHas 3((PEKTUBHOCTh HaJIora Ha
IpUOBLIb, €0 HECOBEPLIEHCTBO B KAaYECTBE MHCTPYMEHTA BIMSHHS Ha
PKOHOMUKY YKpauHbl. OmnpenesneHo, 4To peryiaupyromias ¢(yHKIUS
Hajora Ha NpuObLIb MPOSABISIETCS B ONTUMHU3AIMU HAJIOTOBBIX CTaBOK,
PEJAOCTABICHUN JIbIOT, NPUMEHEHUH HMHBECTULIMOHHOTO HAJIOrOBOTO
KpeIuTa, YCKOPEHHOTO MeEToAa aMOpTHU3alldh, BO BHEAPECHUHU
CHELHUAJBHBIX PABOBBIX PEKUMOB 3KOHOMUYECKOM NEATEIbHOCTH U T.1.
OmnpeneneHbl BO3MOKHOCTH MMILJIEMEHTAIIMU  3apyOEXKHOTO  OIMBITA
HAJI0Tr000JI0KEHUSI TPUOBLUIA TPEANPUATUNH B YKPAUHCKYIO HaJOTOBYIO
cucteMy. lIpemyoxkeHpl OyTH  aKTUBH3alUUHU  PETYJIHPYIOLIETO
NOTeHIMajga  HAJOrooOJIO)KEHUsT  MPUOBUIM  TMPEANpUsTAA B

OTEYECTBEHHOM HaJIOTOBOM CHUCTEME nmyTeM BHEAPCHUS
niddepeHIMPOBAaHHON CTaBKM HaJora, JUBEpPCU(UKAIIMA  CTaBOK
Hajora 1o OTIpeICIICHHBIM KPUTEPUSIM, CTUMYJIUPOBAHUS

PEUHBECTUPOBAHUS TPUOBLIIN B SKOHOMHUKY CTPAHBI.
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Knwueevie cnoea. wanor Ha npuObUIb, (QYHKIIMK HaJoOra,
HAJI0roo0JIO)KEHUE MPUOBUIM  MPEANPHUSTUNA, HaJoroBas  CTaBKa,
HAJIOTOBas JIbIOTa, MHBECTUITMOHHBIN HAJIOTOBBIN KPEJIUT, CTICIIUATbHBIHN
IIPABOBOU PEKUM SKOHOMHUYECKOMN AEATEIBHOCTH.

Dubovyk Olga, Genna Lubov
REALIZATION OF THE REGULATORY FUNCTION OF
TAX ON PROFITS IN UKRAINE
The article deals with tax on profitsin terms of the performance of
its functions: fiscal and regulatory. Insufficient effectiveness of fiscal tax
on profitshas been proved, its imperfection as a tool to influence the
economy of Ukraine. It is determined that the regulatory function of tax
on profitsis shown in optimizing taxes, benefits, application of
investment tax credits, accelerated depreciation method in the
implementation of special legal regime of economic activity and more.
Implementation possibilities of international experience in Corporatetax
on profitsinto the Ukrainian tax system were determined. The ways of
regulating capacity activation of enterprise tax on profitsin the domestic
tax system in terms of graded tax, tax rate diversification according to
certain criteria, stimulation of reinvestment of profits into the economy
have been set forward.
Keywords: tax on profits, tax functions, taxationon profits, tax rate,
tax credit, investment tax credit, a special legal regime of economic
activity.

IloctanoBka mnpodJieMH Yy 3arajbHOMY BHUIJIsAdL. bynb-ska
JepKaBa MOKe BIUITMBATHU Ha (DYHKIIIOHYBaHHS €KOHOMIKH, JIUIIIE MAIOUH
B CBOEMY PO3MOPSIKEHHI (PIHAHCOBI PECYPCU y BUIJISI 3aKOHOJIaBYO
periaMeHTOBaHUX TMOJATKIB, SIKI Jy>X€ 4YacTO HA3MBAIOTh «IIJIATOIO0 3a
nuBimizamnio». CroroaHi JOCUTh BAXKKO MEPEOIIHUTH POJIb IMOJATKIB,
OCKUTBKM BOHM, HaW4acTillle, BUCTYIAIOTh HAWOIIBIINM JKEpEIoM
MOOLTI3aIli Jep)KaBHUX PECYpCiB, peani3yloud CBOK  (iCKaJIbHY
(GyHKIII10, Ta BAKOHYIOTh PETYIOI0UY (DYHKIIIIO MUISIXOM MEPEePO3MNOIiITY
CTBOPEHO1 B CYCIUJIBCTBI HOBOI1 BapTOCTIi. J[Jis TOro, mo0 MmoaaTkKu He
CTATYBAJIKCS JEP:KaBOIO, a JOOPOBUILHO 1 B TIOBHIN Mipi CIUIauyBajucs
MJIATHUKAMH, HEOOX1THO JOCSITTH ONTHMAIBHOTO TMOETHAHHS IHUX IBOX
¢yukuii. [logaTtkoBa cucteMa YkpaiHu, y TOMY YHCII W MOJATOK Ha
npuOyTOK, Ha JAYMKy OaraTbOX HAyKOBIIIB Mae  (iCKaJIbHY
CIIPSIMOBaHICTb,
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HE BPAaXOBY€ MAKPOCKOHOMIYHI MOKAa3HUKHU Ta XapaKTepU3YEThCS yXKe
MajuM  JIOCBIIOM  BHUKOPUCTaHHA  I1HCTPYMEHTIB  IOJATKOBOTO
peryJiroBaHHA 3311 peaiizallli peryatorouoi GyHKIi nogaTkiB. Tomy, B
yMoBax iHTerpaiii mo €spomeiickkoro Coro3y (mami - €C), Ykpaini
HEOOX1/IHO CTaBUTH 3a METY MOOYAOBY TaKOi MOJAATKOBOI CUCTEMHU, SIKa
oyne €KOHOMIYHO-OOIPYHTOBAHOIO, MaKCHUMaJbHO IPO30POI0,
cTablIbHOIO, 30aJaHCOBAHOI Ta MaTUME HE TUIBKH (PICKAIbHY
CIPSIMOBAHICTh, aj€ MW PEryJloduil Ta CTUMYJIOIOYUN BIUIMB Ha
€KOHOMIKY KpaiHu. J[yis uporo mpu BuUOOpI HampsiMiB pedopMyBaHHS
YUHHOI IMOJJaTKOBOi CHCTEMH HEOOXIHO OpaTh [0 yBaru JIOCBIA
MPOBITHUX 3apyODKHHUX KpaiH.

AHaJI3 OCTAHHIX AOCHIIKEeHb 1 myOJikamid Ta BUIJIEHHS
HeBUpimeHnX  mpodOgem.  [IpoOiemMHI  NUTaHHA  MEXaHI3My
OMOJATKyBaHHs NPUOYTKY MIANPUEMCTB pO3TIIAAanuca  OaraTbMa
BITUM3HSHUMHM Ta 3apyOKHUMHM BUYCHHUMHU-EKOHOMICTaAMHU, MOJIOJUMHU
HAyKOBIISIMHU, CIemiagictaMud y cdepl MNpakTAKH OMOJATKyBaHHS.
Baromuii BHECOK y CTAHOBJICHHSI TEOPETHUYHUX OCHOB OIOJATKYBaHHS
3poOmiM BuAaTHi ekoHomictu A. Cwmir, [. Pikapmo, V. [xeBonc, K.
Menrep, JI. Banbpac, A. Mapmain, B. I1apeto, A. Iliry, A. Jlabdep, M.
Opigmen. Cepen Ccy4acHMX JOCHIJIHMKIB MOXHA BHIUJIMTH TaKHUX
BUJIATHUX 3apyO1KHUX Ta BITYM3HSHUX HayKoBIIB sk T. I'. 3aToHanbKa,
H. JI. I'y6epuceka, 0. b. IBanos, I. B. KoBanbuyk, A. 1. Kpucosatuii,
O. O. Kocrenko, B. €. HoBunipkuii, A. M. CokonoBChKa Ta 1H.

OnHak HE TMOBHOIO MIpOI0 BUPINICHUMH 3aJUIIAIOTHCS MUTAHHS
MIJBUIIECHHS POJII TOAATKYy Ha MNpUOYTOK MIANPUEMCTB B SKOCTI
IHCTpYMEHTa, 3a JOMOMOIOI0 SIKOTO Jep)kaBa MOXKE BIUIMBaTH Ha
€KOHOMIKY 3arajioM, Ta, 30KpeMa, Ha €eKOHOMIYHY MOBEAIHKY Ta A1IOBY
aKTUBHICTh CyO’€KTIB rocrofaproBaHHs, (OpPMyBaHHS HAJAXOKEHb JO
JEP>KaBHOTO OIOJIKETY KpaiHU.

MeTor cTaTTi € OOCHIUKEHHS CBITOBOrO JOCBiAy y cdepi
MPUOYTKOBOTO OMOJATKYBaHHS MIAMPUEMCTB Ta BUSHAYCHHS MOXKITUBUX
NUISIX1B YJIOCKOHAJIEHHS PETYJI0I0U0ro BIUIMBY TMOAATKy Ha MPUOYTOK
Ha EKOHOMIKY KpaiHU Ta rOCMOapIOI0YMX Cy0’ €KTIB.

Buxiaaa ocHoBHOro martepiajiy. CBiToBa NMpakTHUKa CBIAYUTH, IO
MOJaTOK Ha MPUOYTOK aKTUBHO BHUKOPHCTOBYETHCSY POJII PETYJIATOpa
COITIaJIbHO-€KOHOMIYHHUX BIIHOCHH, SKHH Ja€ 3MOTY BIUIMBAaTH Ha
€KOHOMIKY KpaiHH, 00CATM BUPOOHMIITBA, KOHKYPEHTOCIPOMOXKHICTb
BITUM3HSHUX TOBAPOBUPOOHMKIB, IHBECTULIIMHUI KJTIMAT 1 T. 1H. Peaii
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YKpaiHCBKO1 MPaKTUKH OMOJATKyBaHHS MalOTh 30BCIM IHIIHN BEKTOP
pyxy.

B crpykTypl [0XOHiB 3BEACHOTO Ta JIEP>KaBHOTO OIOKETIB
YkpaiHu mogaToK Ha MOpUOYTOK MOCTYMAEThCS TUIBKM MOJATKYy Ha
JI0JIaHy BapTICTh Ta MOJATKY Ha J0XO0JU (p13UYHHUX 0Ci0, TOOTO € OTHUM
13 OCHOBHUX OI0JI’)KETOYTBOPIOIOUMX MOJIATKIB (TabI. 1),

Taomums 1
[Iuroma Bara mogaTky Ha MPUOYTOK Y OXOJIax 3BEACHOTO Ta
nep:kaBHOro 010 KeTy YKpainu y quHamiii 3a 2010 — 2014 poku, y
%[1]

INoxazHuk 2010 | 2011 | 2012 | 2013 | 2014*

ITutoma Bara mojgaTKy Ha IpUOYTOK y
JI0X0J1aX 3BE/ICHOTO OFOJDKETY
ITutoma Bara mojgaTKy Ha IpUOYTOK y
JIOXOJAxX JIeP’KaBHOTO OI0JKETY

(*) - ciuenb-ymucronan 2014 p.

12,8 | 13,8 | 125 | 131 9,3

17,1 | 175 | 16,1 | 16,9 | 11,9

AJle npu TakUX MOKa3HUKAX MUTOMOI Baru MoJaTKy Ha MPUOYTOK y
JI0X0JaX 3BEJICHOr0 Ta JIEPKABHOIO OIO/KETY MOKHA TOBOPUTU PO
Horo HemocTaTHIO €()EeKTUBHICTH 3 (ICKATBHOI TOYKU 30Dy, OCKIIBKH,
ICHYIOUl  HEJIOJIKM IOJaTKOBOIO 3aKOHOJABCTBA JAalOTh 3MOTY
MJIaTHUKaM TOJIaTKy JIeTaJbHO MIHIMI3yBaTH HapaxXyBaHHS IMOJATKY
Mailke A0 HyJs. buibm Toro, Hapasi cruiata MOAaTKy Ha MPUOYTOK
B1IOYBAa€ThCA, TOJOBHHM UYHMHOM, 3a paxyHOK HedOpMalbHUX
JIOMOBJICHOCTEM, YCYHEHHSI SKHX 3HAYHO CKOPOTUThH CIIPABJISIHHS
M0JIaTKy Ha MPUOYTOK HABITh 32 YMOBU €KOHOMIYHOTO 3pOCTaHHS [ 2].

[Tomatok Ha npuOYTOK MIANPUEMCTB B YKpaiHi Mae Oararo
CHOUIBHUX PHUC 3 MOAATKOM Ha MPUOYTOK KOpHopaiiil B 3apyOiKHHUX
kpaiHax Moro HagXoIKeHHS B JIOXOIAX OIOKETIB 3apyOi’KHHX KpaiH
CTaHOBJISITh HE3HAYHY YACTUHY, OJHAK, HE JUBJIAYMCH HA 11€,10JJaTOK Ha
NpUOYyTOK  KOpIOpalliii BUKOHYE BaXJIWBY pOJb EKOHOMIYHOTO
perymsropa.

[TogaTox Ha mpuOyTOK B YKpaiHi HE BUKOHYE CBOI (PyHKIIi Ha
JOCTaTHLOMY PIBHI, SIK (PiCKaJIBHOT, TaK 1 PETyIIOI0YOI.

Perymioroua QyHKIiSE MOJATKy Ha MOPUOYTOK MPOSIBISIETHCS B
ONTHUMI3aIlil MOJAATKOBUX CTABOK Ta PI3HOTO POAY MOAATKOBHX MUIbrax,
npu YoMy eQGeKTHBHICTh OCTaHHIX O€3MOCepeaHbO 3aJCKUTh BIJl
crioco0y HaJlaHHA Ta BIJMOBIAHOTO KOHTPOJTIO.

OrnruMizariis moJaTKOBHUX CTaBOK 3aiiMae Ba)KJIMBE MICIIE B
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OMOJAaTKyBaHHI MNPUOYTKY MiAMPUEMCTB, OCKIJIBKH HEIOCKOHAJICTh
CTAaBOK MOKE€ MIHIMI3yBaTU peEryrounii edekT mnoaaTky Ta Horo
oromkeTHy ((ickanbHy) epekTuBHICTh. Tak, 3a mepiox 3 1991 mo 2015
POKHU CTaBKa MOJATKy Ha MpUOYTOK B YKpaiHi 3HU3WIAch Ha 17 B.I. (3
35% no 18%). 3HMKEHHS CTaBKM BIJIOBiga€ 3arajJbHUM CBITOBUM
TeHaeHuisiM. OfHaK 1€ 1e He TapaHTye€ TOTO, IO IUJIATHUKU MOJATKY
BUKOPHUCTAIOTh BUBUIBHEHI KOIITH Ha PO3BUTOK IHHOBAIIHHO-
1HBECTHULIIMHOT AisimbHOCTI. [[i7IKOM BipOTiIHMM € BapiaHT, KOJW KOIITH,
OTPHMAaHI1 32 PaxyHOK 3HUKEHHS CTaBKH, OCAIYTh Yy KHUIIEHI TUIaTHUKA
MOJaTKy, a00 B3arajii MOKyTh OyTH BUBE3€HI 3 KpaiHHU.

TpagumiitHo B YKpaiHi jai€ mpomopiiiiiHa cTaBka 3 TOAATKYy Ha
NpUOYTOK, sIKa € HEUTPATBHOIO K 10 pO3MIpy 00’ €KTa OMOJATKyBaHHS,
Tak 1 10 cdepu IISUIBHOCTI IJIATHHKA TMOAATKYy. AJle X IIJIKOM
3p0O3yM1iJI0, IO AJIsl TOTO, 00 OTPUMATH MPUOYTOK B IrpOBOMY Oi3HECI
ab0 B MOCEPEAHUIIBKIN AISILHOCTI, HEOOX1HI MIHIMAJIbHI 3aTpaTH MPH
MEHIIKNX 3yCHIIIAX. TOMy MU BBa)kaeMo, 1110 HEOOX1THO OpaTH 10 yBaru
CBITOBY TMPAKTHUKYy MPOTPECHBHOTO Ta PErPECUBHOrO OMOJATKYBAaHHS
npuOyTKy MANPUEMCTB. SIK BiIOMO, MpOrpecisi B OMOAATKyBaHHI
O3Hauae 30UIbIIEHHS MOJATKOBUX CTABOK IpU 30UIbIIEHHI 00’€KTa
OMOJAaTKyBaHHSA, a, B CBOI 4Yepry, perpecis — 1€ 3MEHIICHHS
MOJATKOBUX CTABOK NpH 30UIbIIEHHI 00’e€kTa omnojatkyBaHHs. [lpu
IIOMY CJIIJT TIaM’TaTH, M0 €KOHOMIKa Ta MOJAaTKOBA CHCTEMa KOXKHOI
KpaiHi MaroTh CBO1 OCOOJIMBOCTI, TOMY MPOCTE KOMiIOBAaHHA 3apyO1KHOI
MPAKTUKHU HE Ma€ HISIKOro ceHcy. HeoOXigHO YITKO BUSHAYUTHU KPUTEPII,
3a SIKMX 3aCTOCYBaHHsI Tporpecii abo perpecii B ONOJAATKyBaHHI
NpUOYTKY MIAMPUEMCTB € JIOLUIBHUM 32 ICHYI0UYO0i €KOHOMIYHOI CUTYaIlli
B KpaiHi.

MeTor0 NporpecuBHOTO ONOJATKYBaHHS MPUOYTKY B 3apyO1KHOMY
JIOCB1JIl € 3amo0iraHHs MOXKJIMBOMY 3JIMTTIO KOMIIaHIN Ta, BIAMOBIIHO,
3aCTOCYBaHHS 3aXO0JIIB MPOTH MOHOIIOII3allll HAIllIOHATbHOI €KOHOMIKH.
Ockiibkd B YKpaiHi HaWBaXIMBINIOKW  MPOOJIEMOI0  XPOHIYHO
3aJIMIIAETHCA 00pOTHOA 3 TIHBOBUM CEKTOPOM, Y TOMY YHCIII YXUJICHHAM
Bl OMNOJATKyBaHHS MNPUOYTKY CYO’€KTIB TOCHOAApIOBaHHSA, TOMY
TOUUTBHIIIUM ~ OyJi0 O PpO3IMJIAHYTH TEPCHEKTUBU 3alpOBaXKCHHS
pPErpecUBHOTO OMNMOAATKYBaHHS MPUOYTKY MIANPUEMCTB. AJie PI3KUil
nepexiJi 0 PErpecUBHOrO OMOAATKYBaHHS NPUOYTKY MOXKe OyTH
MPUYMHOI0 3HAYHUX KOJMBAaHb y HAAXO/DKEHHSX J0 OMOIKETy KpaiHM.
Tomy mpu BuOOpI Takoro nUIIXY HEOOXiAHO, JJISI  TOYATKY,
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BUKOPUCTOBYBATH TMOBUILHY perpecito. Taki i MOXyTh OyTH BaroMum
CTUMYJIOM JIJI1 BUBEJICHHS IPUOYTKIB MIAMPUEMCTB 3 «TiHD»Y. Jl0o TOrO XK,
pPErpecHuBHI CTaBKU 3 MOJATKy HAa MPUOYTOK 3aXUINAIOTh €KOHOMIKY Bif
HETaTUBHUX HACIIJAKIB KpPU3 1 TOJErIIYIOTh TMOJATKOBUN TATap Yy
KpU30BUH TIEPIOI.

B Toi1 ke yac Oiblll ePEKTUBHUM € HE MPOCTE 3HWKECHHS CTaBKU
MOJATKy, a 3alpOBAKCHHS TaK 3BaHOI MOJATKOBOI «BWIKK» [2]. Tak,
HaIPUKJIAJ, HEOOX1JHO BCTAHOBIIIOBATU BUCOKY CTAaBKY 3 MOJATKY Ha Ty
JacTHUHY NpUOYTKY, sSKa W€ Ha BUIUIATY JMBIJCHIIB, 1, HaBIAKW, JJIS
YaCTUHU MPUOYTKY, SKa HAMPaBIAE€TbCS HA MOJIEPHI3AII0 OCHOBHUX
3ac001B, BUKOPUCTOBYBATH O1IbIIT HU3bKI CTABKH.

[IpomoBxKyroun TeMy MOAATKOBOI «BWJIKW», NOPEYHUMHU OYIyTh
MPOMO3HIIT moA0 nudepeHItiaiii CTaBKU MoAaTKy Ha npulyTok. JlocuTh
MOIIMPEHUM Y CBITOBIM MPAKTUIIl € BUKOPUCTAHHS AU(DEpPEHIIIHOBAHUX
CTAaBOK B 3aJIC’)KHOCTI BiJl pO3MIpYy MIANPUEMCTBA 200 OTPUMAHOI'O HUM
npuOyTKy, BiJ piBHSA PEHTA0EIBHOCTI JISIBHOCTI IJATHUKA TMOJATKY,
Bl Taiy3l, B SKIA Npamoe MIAMNPUEMCTBO TOIIO. 3a JOMNOMOTOK0
Tu(depeHIiioBaHOTO OMOJAaTKyBaHHSI MPUOYTKY MOKHA BUPIIIWTU TakKi
npoOjaeMu SK 30UTKOBICTH BHUPOOHHUIITBA, HHM3bKa PEHTAOEIBHICTH
OKpPEMHUX Tally3el EKOHOMIKH, YCYHEHHS MOXJIMBOCTEH OaHKpPYTCTB,
HAPOILIEHHS BJIACHOTO KamiTaly MiJNPUEMCTB Ta 1H.

Y CIIA, Hanpwukiaa, OCHOBHA CTaBKa OMOJAaTKyBaHHSA - 39,2%,
aje Takoxk mnepeadadeHo, mo 3a nepmi 50 TUC. 07. NpUOYTKY
BUKOPHUCTOBYETHCS MOAATKOBa cTraBka Ha piBHI 15%; mpu 50-70 Tuc.
non. — 25%; npu 75 tuc.-10 muH. gon. — 34%; a Bke NpU PIYHOMY
o0cs31 mpuOyTky moHan 10 muH. non. — 35%. ToOTo nyis HaNHOLIbII
JTUHAMIYHOTO CEKTOpa €KOHOMIKH - MaJIor0 Ta CepelHboro Oi3Hecy -
3aCTOCOBYIOTBhCS 3HIDKEHI CTaBKW. Takuil MIAXIJ JIa€ MOKJIMBICTH
PO3LIMPEHHS BUPOOHWIITBA, PO3BUTKY 1HHOBAIlIA, IT0XKBaBJICHHS
1HBECTHIIIN Ta, OJHE 3 HAWTOJIOBHINIMX, 3POCTAHHA PIBHS 3alHATOCTI
HaceJIeHH: [3].

[lixaBuM € nocBia Kuraro, ne aisi MiANPUEMCTB, 110 BUITYCKAIOTh
TOBapH, HamiB(paOpuKaTH Ta IHHOBAIINHY NPOAYKIIIO Ta MependadaroTh
npairoBaTu He MeHine 10 pokiB B KpaiHi,AIFOTh 3aX0JIH, 10 JO3BOJISIOThH
HE CIUTaYyBaTH IOJATOK Ha MPHOYTOK MPOTITOM 2 POKIB 3 MOMEHTY
OTPUMAHHS TIEPIIOTr0 MPUOYTKY.A MOTIM MPOTATOM HACTYMHUX 3 POKIB
iXHIM OMOJIaTKOBAHUH MPUOYTOK MijJisirae 3MeHIIeHHIO Ha 50%.

Y @paHmii, HaNpuKIag, MIANPUEMCTBO, fKE 1€ B CIeMiadbHIN
€KOHOMIYH1{ 30H1,Ta Ma€ KIJIbKICTh MpaIliBHUKIB He MeHIII siK 10 oci0, He
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criagye mpoTsarom mepmux 10 pokiB CBO€i AISIBHOCTI TMOJATOK Ha
npuOyTOK. BUHATOK CKIagatoTh OAaHKHK Ta CTPaxoBi KOMIIaHIi.

B Himeyuuni 3rigHo 3akoHy «IIpo koprnopaTUBHUN MOAATOK»
BCTAHOBJICHI JIBl CTaBKU: Ha HEPO3MOJIIeHUN npuldyTok — 45%, a mis
PO3MOIIEHOTO MPUOYTKY BCTAHOBJICHA MuIbra y po3mipil5% Bin cymu
miei yactuHu npuoOyTky. OTXe, CTaBKa MNOAATKy Ha PO3MOJLICHUIM
npuodyTok ckiagae 30%. Ll mibra HagaeTbea A TOro, MO0 MOIAaTOK
Ha MpUOYTOK BIJMOBIJIaB MPUHLUITY HEHUTpabHOCTI. | 11€ € 3po3yminum,
OCKUIbKHU MPU HEPO3MOAIJICHOMY MPUOYTKY MiJISITal0Th OMOIaTKyBAHHIO
JI0 TOTO K Ie ¥ quBlacHON [4].

be3ymoBHO, onTuMi3allig CTaBKU 3a MOJATKy Ha MPUOYTOK HE €
MaHAIEE0 BIJI YCIX MOAATKOBUX XBOPOO, IJis JOCSITHEHHS YCHIXY
NOTPIOEH KOMIUIEKC i, J€ TOopsiJ 3 ONTUMI3All€l0 CTaBOK
BUKOPHUCTOBYIOThCA  1HINI ~ METOAM  TMOAATKOBOTO  PETYIIOBAHHS.
Po3rnsHemMo HaWOUIbII  PO3MOBCIOKEHI 3 HHUX Ta BHU3HAYHMMO
MOXJIMBOCTI 1X IMIUIEMEHTALll B YKPalHCbKY CHUCTEMY OMNOJATKyBaHHS
NpUOYTKY MATPUEMCTB.

3HOBY JK Taku, TOBEPHEMOCS JO JOCBiAy OIOJATKyBaHHS

npudytky B Kwurtai, ne mnepenbaueHo, mo 1HO3EMHOMY I1HBECTOPY
noBepTaerbecss A0 40% cyMu CIjladeHoro mnojaTKy Ha MNpUOYTOK 3
PEIHBECTOBAHUX CYM, SIKIIO BiH 31HCHUTH PEIHBECTYBAHHA MPOTATOM 5
POKIB TICJIsI OTPUMAaHHS JaHOI MOJATKOBOI MUIbIA. Y pasl, SKIIO
1HO3EMHUI 1HBECTOP PEIHBECTYBAB MPUOYTOK B €KCIIOPTHO-OPIEHTOBAHE
ab0 TEXHOJIOT1YHO-1IHHOBAaIlIiHE BUPOOHUIITBO, BIH Ma€ MPaBO HA MOBHE
BIIIIKOAYBAHHS CyM IMOJATKy Ha MNPUOYTOK, CIUIAYEHOTO paHIIIe Y
BIIHOIIIEHHI peiHBecTOBaHUX cyM. CrpaBeyiuBo OyJe BIIMITUTH, IO
3aX0JId TOJAATKOBOTO CTUMYJIFOBaHHS 1HO3EMHMX 1HBECTOPIB BEIYTh IO
iX 3000B’s3aHb 1O TMpalEBIANITYBaHHIO Ta MNPO(ECIHHOI OCBITH
MICIICBUX HAIIOHAIBHUX KaaApiB. BUKOpHCTaHHS Takoi NPAKTUKH B
Ykpaini gano 0 MOMTOBX JJI CTBOPEHHS HOBHUX IMANPUEMCTB Ta
poOOUMX MICIb Ta, HOPSIA 3 MM, HE COPUSIO O BIAIJIMBY KamiTany 3a
KOPJOH, aJI>Ke PEIHBECTOBAHUI MPUOYTOK 3aNMIIaBcs O y Mexax KpaiHu
[3].
VY OaratboX KpaiHax CBITY BIJIOYBA€THCS PO3MIMPEHHS MOMKJIMBOCTEU
3aCTOCYBaHHS ~ MPUCKOPEHOr0  METOAY  aMOpTH3allii. AJke
aMOpTH3allliH] BipaxyBaHHS - 1€ HAWJOCTYMHIII TPOIIOBI pecypcH,
K1 HE 3aJIeXKaTh Bi1Jl 30BHINIHIX YMHHUKIB. /[0 TOTO X BOHU 3BIIBLHSIIOTH
BJIACHHUKA B1Jl HEOOX1THOCTI 3aTyU€HHS KPEAUTIB y pa3l AedituTy
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IHBECTHUIIIMHY MJISJIBHICTh 3a paxyHOK Jep)KaBHOro Oromkery. B
HimeuuunHi, HanmpuKiIaJ, NPUCKOPEHA aMOPTHU3allisl T03BOJISAE 32 TIEPIIHiA
PIK BUKOPHUCTaHHS TpuadaHoro obsannanusa 10 50% BapTocTi criucaTu
HAa aMOpTHU3allilo, a SKIIO OpaTu mepil Tpu poku — Oiau3bko 80%.
Jlep>kaBa, 3aCTOCOBYIOYM TaKy aMOPTH3alliHYy MOJITHKY, JA€ CTUMYJ
HIMELUBKUM  IIJANPUEMISIM  IIOPIYHO  CTBOPIOBATH COTHI  HOBHX
HiAIpUEMCTB 3a pik. A B monatrkoBid cucteMi KHP € MoxauBicTh
amopTH3allii MArOTOBYMX BUTpAT, MOB’SI3aHUX 3 OpraHizalli€ro HOBOI
IOpUIMYHOT 0cOOM a00 CTBOpPEHHsIM Oi3Hecy (IpoTSroM 5 pOKiB 3
MOYATKy A1SUTBHOCTI).

PO3MOBCIOIKEHOIO €  TPAaKTHKa 3aCTOCYBaHHS — PI3HOMaHITHHUX
nojaTKoBuX MiIbr. B Kanasi mmpoko 3acTOCOBYETBCS IMOAATKOBUN KPEIUT
JUIsl KOMIIaHIH, SIK1 pO3BUBAIOTh TaKl MPIOPUTETHI Tally3l SIK aEpOKOCMIYHA,
dapmMarieBTU4YHA, KOMIT IOTEpHA, TeJNEeKOMyHikamiiHa. Jlo Toro x
PO3MOBCIO/DKEHA ~ TMpaKTWKAa  HaJaHHS  TOJATHOTO  KPEIuUTy  Ha
KaMTAJIOBKJIAJICHHA B 1HBECTULINHI MpoekTu — 30%, a i mepepoOIIor
goro cexkropy — 45%. Lle, B CBOKWO 4Yepry,crpuse 3aTyYEHHIO 3HAYHUX
1HO3EMHUX 1HBECTUIIIN B EKOHOMIKY KpaiHu [4].

OOrpyHTOBaHMM € HaJIaHHS  IIUIbOBUX  IOJATKOBUX  ILJIbI
MIPUEMCTBAM, SIKI 3IHCHIOIOTHh AISUTBHICTH Y JICIPECHBHUX pailOHaX,
3MIIACHIOIOTh 1HHOBAIIIMHI PO3POOKM Ta MOJIEpHI3aIlil0 OO0JIaHAHHS Ha
CBOIX MIANPUEMCTBAX, IIO CYINPOBOKYETHCS 3OUIBIICHHSIM 00CSTY
BUPOOHUIITBA KOHKYPEHTOCHPOMOKHOI mpoaykuii. Taki 1ii 31 cTOpoHU
ypsay B YChOMY CBITI 3aBXKAW CTHUMYJIIOBAIM PO3BHTOK HAYKOBO-
TEXHIYHOT'O MPOTPECY Ta PO3BUTOK €KOHOMIKHM KPAiHU B LILIIOMY.

Anle TOJOBHE TE, IO MUIBIOBl raimy3i 1 HIAIPUEMCTBI MOBUHHI
3aiiMaTUCS TaKUMH BHJIAMH JISUIBHOCTI, 3a SKUX MOXHa Oyino O
CHOMIBATUCA HA PO3BUTOK SKICHOTO PHUHKY Ta BXOJ/DKEHHS B KOJIO
CBITOBHX JiEPiB.

Bapto mogymaTtu mpo BHpOBaDKEHHS B YKpaiHi 1HBECTHIIIHHOTO

nogatkoBoro kpeauty (IIIK), mo sBisie co60r0 TUMYACOBE 3MEHIIICHHS
MOJATKOBUX IUIATEXKIB, SKE HANAEThCA B pa3l 3MIMCHEHHS IUIATHUKOM
IHBECTUIINHUX BUTpPAT 3a TMPIOPUTETHUMU HANPSIMU  PO3BUTKY
€KOHOMIKH 200, HAMPUKIIAJ, Y IPOCKTHU 3 IMIIOPTO3aMIIICHHS.
Ax nns gepkaBu, Tak 1 A cy0’ekTiB rocnogaproBanus II1K mae psig
nepeBar. Hanpukian, y BenukoOpuTtanii komnaHii MOXyTh 01u3bK0 10
% HapaxOBaHOI0 KOPIIOPATHUBHOIO MOJATKY HaNpaBUTH Ha 31MCHEHHS
IHBECTUIIM, IO Bu3HaueHl 3akoHoMm. IIIK B momaTrkoBiii cHCTEMI
Opanirii
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MoYaJid 3aCTOCOBYBATH [IJIi CTUMYJIIOBAHHS CTBOPEHHS Ta PO3BUTKY
HOBUX mianpueMmcTB. B Irami II[IK mmpoxko BUKOpUCTOBYBaBCS IS
MIITPUMKA PO3BUTKY MIBICHHUX perioHiB. OcobiivBa pi3HOMAHITHICTD
ITTK — Tak 3BaHi 3HMKKHA HA BUCHAXKEHHSI HAJIp, 10 MOMITHO 3HWXKYIOTh
OMOJaTKYBaHHSI OKpEMHUX raiy3ei no0yBHOI mpomucioBocTi. [loniOHa
nijibra 3irpaja BaXJUBY pPOJb Y PO3BUTKY JOOYBHOI MPOMHUCIOBOCTI
CIIA [5].

[IupoKoTO PO3MOBCIOKEHHS B CBITI HAaOWPArOTh CHEIIaIbHI
npaBoBi pexxuMu ekoHomiuHoi mistimbHOCTI (CIIPEJI). Taki iX Buau sk
crienianbHl (BUIbHI) €KOHOMIYHI 30HHM Ta TEPUTOPIi MPIOPUTETHOTO
PO3BUTKY B YKpaiHi acOIIIOIOTHCA TUIBKU 3 KOPYIIIIEIO Ta BTPAYCHUMU
OIO/DKETHUMHU KOIITAaMH, II[0 TIOTIM TEpPeKIaJaloThCsid Ha IUIeul
MJIaTHUKIB ToAaTkiB. Ha xanp, Bce 1ie Mae Micie OyTH, MPOTe HE MOXKHA
3a0yBaTH 1 PO JOCUTH YCHIIIHI OPUKIIAIH, SIKI JO3BOJIMIM 3aI[IKaBUTH
1HBECTOPiB, B TOMY YMCJIi 3apyOi’KHUX, PO3BUHYTH BUCOKOTEXHOJIOT1YHI
rajxy3l €KOHOMIKM Ta CTBOPUTH HOB1 poOoul Micis. AJie BCe K TaKu
OUIBIIICTh TPOEKTIB HE OTPUMAIM HAJEKHOI MIATPUMKH 3 OOKY
Jep>KaBy, TOMY 3aKIHUMJIA CBO€ ICHYBaHHS 1II€ Ha €TaIll po3poOKH.

VYKkpaiHi ay’kKe BaXXJIUBO MEPEUHSTU CBITOBY NMPAKTUKY PO3BUTKY
CIIPE]l, oCKUIBKM 3 iX JONOMOTOIO MO’KHA JOCSATTH TaKMX IIJICH SIK
PO3BUTOK Ta CTUMYJIIOBAaHHA EKCHOPTY, 1, SK HACHIIJOK, IMOCTYIIOBE
IMIIOPTO3aMIIIEHHS; CTPYKTYpHA MepeOy10Ba HAI[IOHATBHOI €KOHOMIKA;
MPUTOK 1HBECTUIIMHOTO 1HO3EMHOI'O KaliTally; PO3BUTOK MPIOPUTETHUX
rajxy3eil eKOHOMiKH, sKi MOTpeOyIOTh 3HAYHUX TPOIIOBUX BIIMBAHb
(Typu3Mm,  MOpPCBbKI  TIEpEBE3€HHS,  TpPAH3UT,  HAYKOEMHI  Ta
BHCOKOTEXHOJIOT1YHI rajgy3i Ta 1H.); 30UIbIIEHHS 3ailHATOCTI HACEIEHHH,
y TOMY YHCIl BUCOKOKBaTi()IKOBAHUX KaJpiB; PO3BUTOK JCHPECHUBHUX
PETIoHIB 1 T. 1H.[6].

Otxe, 3aBIAKM HA0OpPy pI3HOTO PONAY JAEp>KaBHUX IMOJATKOBHUX

npedepeniii  CIIPEJ] no3Bosisie  BUpIMTH  O€3/1i4  COIiadbHO-
€KOHOMIYHUX TTPOOJIEM.
BuCHOBKH i mepcneKTUBH MOAAJBIINX JOCHIIKeHb. ONMogaTKyBaHHS
npuOyTKy B  YKpaiHl XapaKTepHu3yeThCs  BIJCYTHICTIO  YITKOTO
B32€MO3B 3Ky TOAATKOBOI CHCTEMHU 3 PO3BUTKOM EKOHOMIKM U
nisnpHICTIO 11 cy0’ektiB. Taka cuTyalis € TPUYUHOIO TOTrO, IO
MO/JaTKOBa  CHUCTEMa  pO3BUBAETHCS  BIAIPBAHO Bl  PO3BUTKY
0e3nocepenHix cy0’eKTIB OMOJAATKYBaHHS. | TOMy 3p0O3yMUIUM € T€, 110
OLMBIIICTh CyO’€KTIB TOCMOJApPIOBAHHS 3alliKaBJICHI B MiHIMI3aIlli
npUOYTKY 3 METOIO
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3MEHIIIEHHS MOJJaATKOBOTO TSraps 4, IIO I1I€ Tipiie, OOUparTh HUISX 10
TIHBOBOI C€KOHOMIKH, IO II¢ OlJbIle IiJIPUBAE MaKPOCKOHOMIYHHM
OaylaHC KpaiHu.

Bxkpait HeoOxigHuM 111 YKpaiHu € po3yMiHHS TOTO, IO MOJIAaTOK
Ha TOpUOYTOK MOXHA BHUKOPHUCTOBYBAaTHM HE TUIbKH SK (PiCKaTbHMI
IHCTPYMEHT, ajie¢ 1 SIK IHCTPYMEHT MJIsi CTUMYJIFOBAaHHS 1HBECTUIIHHOI
JUSTBHOCTI Ta MPUCKOPEHHS €KOHOMIYHOTO PO3BUTKY. sl JOCSTHEHHS
[LOTO TOTP1IOHO, BUKOPHUCTOBYIOUM HaIpallbOBAHUI JTOCB1J 3apyO1KHUX
KpaiH, TPOBECTHU 3HAYHO IIuOIIl peopMu, HI’)K HOMIHATIbHE 3MEHIIICHHS
MOJIATKOBOT'O HAaBaHTAKEHHSI.

Haii0inpm onTuManbHUMH 3axoAaMu pedopMyBaHHS MOJATKOBOI
CUCTEeMH YKpaiHu, Ha HaIlly TYMKY, €:

- nuBepcu@ikallis CTaBOK MOAATKy Ha MNpUOYyTOK 3a TaKUMHU
KPUTEPIAMH SIK PO3MIp TIANPUEMCTBA, OTPUMaHUM MNPUOYTOK Ta
HanpsMU HOTO BUKOPHUCTAHHS; Tally3b €KOHOMIKH, B SKIM BEJE CBOIO
TISTBHICTD TUIATHUK MOAATKY, Ta 11 peHTa0eIbHICTh TOIIIO;

- 3aX0AM IIOJO0 CTUMYJIIOBaHHS PEIHBECTYBaHHS TMPUOYTKY,
OTPUMAHOr0, TMeEpIl 3a BCE, 3apyODKHUM 1HBECTOPOM, B EKOHOMIKY
Ykpaiuuy;

- PO3LIKUPEHHS MOMKJIMBOCTEM  3aCTOCYBaHHA MPUCKOPEHOI
aMopTHU3aIlli;

- OuUTbIl OOIPyHTOBAHA IMOJITHMKA HAaJaHHS MOJAATKOBUX MUIBI Ta
KOHTPOJIIO 32 iX BUKOPUCTAHHSIM;

- 3alpoBaJPKEHHS B  TMOJATKOBY  CHCTEMY  MEXaHI3My
1HBECTUIIMHOTO MOIaTKOBOT'O KPEJIUTY;

- peajbHa JeprKaBHA MIATPUMKA BTIJIEHHS B KUTTS CHEHIAIBHUX
(BITBHMX) €KOHOMIYHMX 30H, SKI MalwTh BEJIHUKI MEPCIEKTUBU
MO3UTUBHOTO BILUIUBY HA EKOHOMIKY Y KpaiHH.

3a3HaueHl 3axoaM OyIayTh [I€EBUMH Yy pasi, SKIIO Oyab-sKi
NoJaTKOBI mpedepeHlii, HaJaHl JAep:KaBoto, OyayTh pO3TISAaTUCS SK
3aciy’K€Ha  BHHAropoja 3a pe3ylbTaTH  YCHIIIHOI  peaii3alii
1HHOBAIIMHO-1HBECTUIIIMHUX MPOEKTiB. BoHM MaloTh peamizyBaTuCS HE
110, a MICJIA 3A1MCHEHHS] KOHKPETHUX 3aXO(iB 1 OTPUMAHUX PE3yJIbTaTIB.

[HmmuMu ~ cmoBamu, MOAATKOBI  mpedepeHiii MawTh OyTH
HNIAIPUEMCTBAMHU  3apo0iieHi. Skmio x Oi3HeC BOJIiE BUTpavaTH
OTpUMaHUM NPUOYTOK HA BIIACHI, HE TOB’S3aHI 3 PO3IMIMPEHUM
BIITBOPEHHSAM Ta IHHOBALIMHUM XapakTepoM  I[iIl, TO 3 HBOTO
CIUTAUYETHCA MOJATOK Y TOBHOMY 00Cs31.
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Kosanvoea Banepin
®AKTOPH BIIJIUBY HA ®IHAHCOBY CTIHUKICTH
CTPAXOBOI KOMIAHII
Y crarTi OOrpyHTOBAaHO aKTyaJdbHICTh MPOOJIEMU BUSBICHHS
(dakTopiB, 10 BIUIMBAIOTh HA (DIHAHCOBY CTIMKICTh CTPAXOBOI KOMIIAHI.
3po0JeHo y3araibHEHHS OCHOBHUX (DAKTOPIB, SIKI MAIOTh HAWBAarOMIIIHA
BIUIMB Ha (DIHAHCOBY CTIMKICTh CTpPaxoBOi KoMmaHii. 3poOJieHO
BHUCHOBKH Ta 3alpONOHOBAHO MEPCIEKTUBU MOAANBIINX JOCHTIIKEHb.
Knwuosi cnoea: diHaHCcOBa CTIHKICTh, CTpaxoBa KOMIIaHIs,
PHU3HUKH.

Koesanéea Banepus
®AKTOPBI BJIMSAHUSA HA PUHAHCOBYIO
YCTOMYUBOCTb CTPAXOBO KOMIIAHUH

B crarbe 00OCHOBaHAa aKTyaJlbHOCTb HPOOJEMBI BBISBICHUS

(GakToOpOB, BIMSIONIMX Ha (PUHAHCOBYIO YCTOMYMBOCTH CTPaXOBOM

koMmanuu. Crenano 00001eHHe OCHOBHBIX (PAKTOPOB, KOTOPHIE UMEIOT

BECOMO€ BJIMSIHUE Ha (PUHAHCOBYIO YCTOMYUBOCTH CTPAaXOBOWM

koMrmanuu. Crenanbl BBIBOABI U MPEIJIOXKEHBI  MNEPCHEKTHUBBI
NAIbHENIINX UCCIICTOBAHUN.
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