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I'pinuenxo Paica

CBITOBUM JOCBIJI PEI'YJIIOBAHHS BIIJIUBY

HUKJITYHUX KOJIUBAHb HA PO3BUTOK EKOHOMIKHA
VY cTarTi po3riasiHyTI OCOOJIMBOCTI HMUKJIIYHUX KOJMBaHb €KOHOMIKHM Ta
OCHOBHI ICHYIOYI 3axoAu IIOJA0 iX peryjatoBaHHs. BuszHaudaroThCs
CYTHICHI OCOOJIMBOCTI LMKy B3a€MOJAIl, MPOCTEKYIOTHCS HaIMPIMHU
aHaJi3y 3arajlbHOrOCIOaPChKOI KOH IOHKTYpU. BHIUISIOTHCS OCHOBHI
HACIIAKA CBITOBOI (PIHAHCOBO-€KOHOMIYHOI KpH3U [JIsl TPOBIIHUX
CBITOBHX KpaiH, aHAII3yIOTbCS Ta BIJOKPEMIIIOIOTHCS OCHOBHI 3aXO/U
aHTW IMKJIIYHOTO PETyJIIOBaHHS €KOHOMIKH, SIKI MOXYTh OyTH
3aCTOCOBaHI KpaiHaMmH, 1110 PO3BUBaAIOThCA. Haromomryerbcs Ha 3HAUHUX
po3Mipax BHUTpAT, SIKIi CYHIPOBOKYIOTh MPOBEIACHHS TOJITHKH aHTH
HUKJIIYHOTO PEryJIOBaHHS E€KOHOMIKM. Buainserbcss TrpymyBaHHS
BUTpPAT, TIOB’SI3aHUX 13  3JIACHEHHS 3aXOJlIB  aHTUIHUKJIIYHOTO
pEeryioBaHHsS €KOHOMIKHM, HAJla€ThCsl CTUCIA XapaKTepUCTHKA Ta
NPUKJIAAN KOXKHOI 3 Tpynu BUTpar. BUKIageHi JedKi MPOMO3UIN Mo
pEryJIOBaHHIO CBITOBUX (PIHAHCOBMX CHUCTeM Ta (OPMYBaHHIO
KOMILIEKCHOT CUCTEMHU aHTULIMKIIIYHOTO PETYJIIOBaHHS B
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VYkpaiHi, sika COMPAETbCS HA JOCBIJI aHTH IUKIIYHOTO PEryJIIOBaHHS
MPOBITHUX KPaiH CBITY.

Knrouosi cnosa: 1UKIIIYHI KOJIMBAHHS, KOH IOHKTYPa, aHTUIIMKJIIYHE
pEryJIlOBaHHS, CHCTEMa  PEryJIOBaHHS, BUTPATH  AHTUIMKIIYHOTO
pEryJItoBaHHs, 3aX0/I1 aHTULIMKIIIYHOTO PETyIIOBaHHSI.

I'punuenko Pauca
MHPOBOM ONBIT PEI'YJIUPOBAHUS BJAUSIHUS
IMUKJINYECKNX KOJIEBAHUHN HA PABBUTUE
9KOHOMMUKH
B cratee paccMOTpeHBI OCOOCHHOCTH IHKIMYSCKUX KojeOaHui
DKOHOMHUKH ¥ OCHOBHBIC CYIIECTBYIOIIME MEPONPUATHS 1O HX
perynupoBanuto. OmNpenenstoTcss CYIUIHOCTHbIE OCOOCHHOCTH  ITUKJIA
B3aUMO/ICHCTBUS, MIPOCIICKUBAFOTCS HaIPaBJICHUS aHamM3a
OO0IIEeX035MCTBEHHOM KOHBIOHKTYPBI. Brigenstorest OCHOBHBIE
MOCTICICTBUSL  MUPOBOTO  (DMHAHCOBO-OKOHOMHUYECKOTO  Kpu3uca JJis
BEAYIIMX CTPaH MHpPA, AHATM3UPYIOTCS M BBIACISAIOTCS OCHOBHBIC
MEPONPUATUS AHTHIMKIMIECKOTO PETYJIMPOBAHUS AKOHOMHUKH, KOTOPHIS
MOTYT OBITh MPHUMEHEHBI PA3BHUBAIOIIMMUCS CTpPaHaMH. AKIEHTHPYETCS
BHUMAaHHE Ha 3HAYNUTCIBHBIX pa3Mepax pacxoioB, COMPOBOXKIAIOIINX
NPOBEACHNE TTOJUTUKA AHTUIUKINYECKOTO PETYJIUPOBAHUS SKOHOMUKH.
Breigensercs TpynmMpoBKa 3aTpaT, CBS3aHHBIX C  OCYIIICCTBIICHHC
MEPOITPHUSATHIA AHTHIAKIAYECKON PETYIMPOBAHUS HYKOHOMHKH,
NPEICTABIISACTCS KpaTKash XapaKTePUCTUKA U TIPUMEPHI KaXKIION W3 TPYTIITBI
pacxonioB. M3mokeHbI HEKOTOpPBIE TMPEAJIOKEHHUS IO PETyJIUPOBAHHUIO
MHUPOBBIX (PMHAHCOBBIX CHCTEM M (POPMHUPOBAHUIO KOMIUIEKCHON CHCTEMBI
AQHTUIIMKIIMYECKOTO PETYJIMpPOBaHUS B YKpawHE, KOTopas OIMpaeTcs Ha
OITBIT AaHTUIUKIIMIECKOTO PETYIMPOBAHMUS BEAYIIUX CTPAH MHPA.
Kniouegvie cnosea. umkIMdecKkue KoJieOaHUs, KOHBIOHKTYpA,
AHTUIIMKIIMYECKOE PETYJIUPOBAHUE, CUCTEMa PETYJHPOBAHUS, PACXOIbI
AHTUIMKINYECKOTO PETyIMPOBAHUS, MEPOTIPUSATHS aHTUIIMKINIECKOTO

Grinchenko Raisa
WORLD EXPERIENCE OF REGULATION IMPACT OF
CYCLICAL FLUCTUATIONS ON THE DEVELOPMENT OF
ECONOMY
The article describes the features of the cyclical fluctuations of the
economy and the main existing measures for their regulation. Defined
the

66



essential features of the interaction cycle, traced the direction of analysis
general economic conditions. Highlights the main consequences of the
global financial and economic crisis for the leading countries of the
world, analyzed and highlighted the main activities countercyclical
regulation of the economy, which can be used by developing countries.
Focuses on the significant amount of expenses that accompanies a policy
of counter-cyclical regulation of the economy. Allocated groups of costs
associated with the implementation of activities counter-cyclical
regulation of the economy, defined a brief description and examples of
each of the group of costs. Presented some proposals to regulate the
global financial system and the formation of an integrated system of
countercyclical regulation in Ukraine, which is based on the experience
of countercyclical regulation of the leading countries of the world.

Keywords: cyclical fluctuations, conditions, counter-cyclical
regulation, the regulatory system, the cost of countercyclical regulatory,
measures of the countercyclical regulation.

IlocTanoBka mpoodJemMu. [isUbHICTh OYJb-SIKOTO MiAMPUEMCTBA
Ha PHUHKY 3al€KUTh BlJ KOJMBAaHHS PHUHKOBOI KOH IOHKTYPH.
Kon’roHKTYpa — JIOCUTD Ba)KJIMBa TUHAMIYHa CKJIaJoBa
(YHKIIIOHYIOUOT0 PHUHKY, SIKa pO3TJIAJae BCl SBUIIA Ta MIPOLECH Y
nuHaminl.  [Ipore (QyHKUIOHYBaHHS PUHKY Ta MIANPUEMHHUIIBKA
JTISUTBHICTh CYO’€KTIB TOCIIOJIAPIOBAHHS 3aJICKUTh BIJI MEPIOJUYHHUX
MIHOMIB, CIaJIB, K1 HA3UBAIOTh MUKIINYHUMU KOJIUBAaHHAMU. L{pkmiuni
KOJIUBaHHS (peryyisipHi a0 HEperyJisipHi) BUHUKAIOTh ITiJ] BIJIMBOM THX
YY 1HIIMX YUHHHKIB, TPOTE ICHYE MOCTIMHA HEOOXIAHICTh 3MEHIICHHS
HETaTUBHOTO BIUIUBY HMUKJIIYHUX KOJWBAHb HA JISUTBHICTH MIAMPUEMCTB.
JlaHa npoOrieMa MOBUHHA PO3TIIAIaTHCh KOMIUIEKCHO: 3 OOKY JIepXkaBH,
MICIIEBUX OpraHiB BJIAJM Ta CAMUX OKpPEMHUX MiANpUeMCTB. CBITOBHIA
JIOCB1JI PETYJIOBAHHS BIUIMBY IIMKJIIYHUX KOJMBaHb Ha PO3BUTOK
MIANPUEMCTB  HAJa€ TMIANPUEMCTBAM YKpaiHU MOMKJIMBOCTI  JJIS
3aCTOCYBAaHHS OKPEMHUX 3aXOJIB HAa TEPUTOPIi KpaiHU 13 ypaxyBaHHSAM
cnenudiuaux ocobiuBocTei. ToMy BHUBUEHHS CBITOBOTO JOCBITY
peryJitoBaHHA BIUIUBY IUKITYHUX KOJMBAaHb HA AISUIbHICTH MiAIPUEMCTB
ChOT'OJIHI BUCTYIIA€ TOCUTh aKTYaJIbHUM Ta 3HAYYIIUM.
AHami3 pocaimxkenb i myOgaikauniii. OcTtaHHIMH pokamu 0Oarato
HAayKOBI[IB MPUAUISIIOTH yBary IMHUTaHHAM [UKIIYHUX KOJIMBAHb.
[IuTaHHs HUKIIYHUX KOJUBAHb Ta 1X BIUIUB HA €KOHOMIKY JOCITIIKYIOTh
TaKi
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npoBigHi BueHi, ak: FO.baxan, O. butopyc, O. banaypa, B. I'eenp, 1.
JlykinoB, C.Mouepnuii, b. Ilanaciok, FO. IlaxomoB, B. CaBuyk,
A.Uyxno Ta iHmi. Ilpore choroaHi jaHe nuTaHHS MOTpeOye OUIbII
MPUCKITUIMBOI YBaru. Y 3B’s3KY 13 BUCOKOIO BaXKJIMBICTIO I[bOTO MUTAHHS
JUIsl po3poOKHK MpOrpaM PO3BUTKY Ha PIBHI JIepKaBU, JJIs M1IBUILCHHS
€()EeKTUBHOCTI TOCHOAAPCHKOI JISUIBHOCTI Ha PiBHI MIJANPUEMCTB JaHE
MUTAaHHS MOTPEOY€E MOAAIBIIOTO PO3MIISIAY Ta ONMPALIOBAHHS.

BupnisieHHsi  HeBHUpilIEHMX  paHille YaCTHH  3arajbHOI
npodsemu. IlutanHs, 1O  JOCHIHKYEThCA,  XapaKTEPU3YEThCS
HEJOCTaTHIM  HAyKOBHM  OMpaifoBaHHAM.  JIOCHIJDKEHHS, IO
MPOBOJATHCS HE MAKOTh CUCTEMHOIO XapakTepy, a pO3MISAAlOTh JIUILE
OKpeMi acCMeKTH PEryJioBaHHS IUKIIYHUX KOJIMBaHb. ToMy TpeOa
BIJI3HAYUTH, 110 B BITYM3HSHIN JiTEpaTypl AyXe Majlo Mpaib, ki O
BHUCBITJIIOBAJIM HOBITHIO CBITOBY YSIBY MPO PETYJIIOBAHHS IUKITYHUX
KOJIUBaHb Ha PO3BUTOK MIAMPUEMCTB 3 OOKYy il Jep>KaBHUX OpPraHiB
BIAU Ta CaMHUX MIANPUEMCTB. BUpIIIEHHS OKPECICHOr0 MUTaHHS
noTpedye KOMILIEKCHOTO TIAXO0My, SKUM TOBUHEH Oa3yBaTHCh Ha
JIOCKOHAJIOMY aHaji3l MPOBIJHOIO CBITOBOTO JIOCBIJy PpEryJIIOBaHHS
BIUIMBY LIUKJIIYHUX KOJIMBaHb HA AISJIBHICTh MIAMPUEMCTB.

Iisi  crarri. Mertoro fAaHOi CTaTrTl BUCTYNA€ TEOPETHUYHE
OOTpyHTYBaHHS HANPSMIB PETyJIOBaHHS BIUIMBY HHUKIIYHUX KOJUBaHb
Ha PO3BUTOK MIANPUEMCTB 3 ypaxXyBaHHSM MPOBIJHOTO CBITOBOTO
TOCBIy B I cdepl Ta OCOOJMBOCTEH 3M1MCHEHHS TOCMOIapChKOT
JUSTBHOCTI HAa TEPUTOPil YKpaiHu.

Bukiaan ocHoBHOro marepiaiy. [[UKII4HI KOJMBAaHHS JOCHTH
HETaTUBHO BIUIMBAIOTh HA EKOHOMIKY KpaiH Ta Ha €(EeKTUBHICTb
(GyHKIIIOHYBaHHSI MiANPUEMCTB HAa TEpUTOpIii KpaiH. be3 perymoroumnx
3aXOJ[IB  HEMOXJIMBE JOCSTHEHHS  CTaOLIBHOCTI Ta  3HM)KEHHS
HETaTUBHOTO  BIUIMBY LMKJIYHUX KOJMBaHb Ha  (oOpMyBaHHS
KOH IOHKTYpH B KpaiHi. CBITOBMI JOCBIJ TPOBIJIHUX KpaiH CBITY
MIJTBEPIKY€E HEOOXIJIHICTh AHTHUIIMKIIYHOTO PEryJIOBaHHS B KpaiHi.
CyuacHi mporecu TioOamizaiii Ta MBUAKUX TEMINB 1HHOBAIIHOTO
PO3BUTKY BHUMaraioTh (POpMYBaHHS KOMIIJIEKCHOTO aHTUIIMKIIYHOTO
pEryJIIOBaHHS B JIEPKaBl.

[ukn B3aemopdii Mae ABa MPOTHICKHHUX TIOJIOCH, SKI B IPOIIEC
B3a€MO/I11 B3aEMHO TMEePEXOAsITh OAWH B ofHOrO0. et mepexin 3aiicHIOeThCS
3a paxyHOK AWHAMIKK OpoTupiyus. KokHa MPOTUIIEKHICTh BUSIBIISIE ceOe€
yepe3 1HILy. Y TpoIeci B3aeEMO/IT MPOSBU MPOTHIICAKHOCTEN MPU3BOAITH 10
B3a€EMHOT'O TIEpexo Iy 00’€KTIB OJHOTO B 1HIIMN. [[UKT B3aemosii icHye 1y
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MIPOCTOPI, 1 B Yaci, TOOTO Mae 0OyMOBJICHY CTPYKTYpPY IIMX YTBOPEHbH [1, c.
24].

Cran 3arajapbHOrocnoAapCchbKoi KOH IOHKTYPU BHU3HA4Ya€ TEHACHIIII
€KOHOMIYHOT aKTMBHOCTI Ha OKPEMHUX PHHKaX. 3 MOIJISAY JepKaBHOI
€KOHOMIYHOI MMOJIITUKHU BHUBYECHHS 3arajbHOrOCIOIAPChKO1
KOH IOHKTYpH € Jy>X€ BaOXJIMBUM 3aBJAaHHSIM. 3ajie’KHO BiJ LUJIEH
JEPHKABHOTO pEryJIIOBaHHSA €KOHOMIKHU BUBYCHHS
3arajJbHOTOCIOAPCHKOI  KOH IOHKTYPH MIAMOPSAKOBAHE BHUPIIMICHHIO
TaKuX 3aBJaHb: — 3’SICOBYBaHHS TEHJCHIIIA, TEMIMIB 1 CTPYKTypH
PO3BUTKY €KOHOMIKM 3a BHU3HAY€HUM, JOCUTh TPUBAIMM MeEpiof; —
BU3HAYCHHS CTaHy KOH IOHKTYpM Ha 3a3HadeHy jary abo
KOPOTKOCTPOKOBUI Tiepiofl. Ilepie koo 3aBaaHb MOB’s3aHE 3 LULSIMU
CTPYKTYPHOI €KOHOMIYHOI TOJITUKH JIep>KaBU W OIIHKOK 3arajibHOTO
CTaHy KOH IOHKTYpHU. 3 IIMX TO3WIIA BUBYAETHCSI JHWHAMIKa
3araJiIbHOTOCIIOIAPChKOT KOH IOHKTYPHU 3a MEpioj, IO OOCTEXKYEThCS,
JA€EThCSl  SIKICHA  OIL[IHKAa  LMKJIIYHOCTI  PO3BUTKY  E€KOHOMIKH,
BU3HAYAIOTHCS MEPCIEKTUBHU PO3BUTKY TaIy3€BOI CTPYKTYPU €KOHOMIKH
[1,c 222].

BunatHuii BITUM3HSHUN JOCITIAHUK 3aXOJIB aHTUIMKIIYHOI'O
perymoBanHsa Caruk B. BinmMiudae, 1mo: «... BHU3Ha4aJdbHUM (aKTOPOM
dbopMyBaHHSI ACUMETPUYHUX EKOHOMIYHMX IMKJIB, Yy SKHUX BHUCXIiJHI
da3u 3a KpUTEPIEM TPUBAIOCTI 3HAYHO IMEPEBUILYIOTh HU3XIJHI, €
paavKaidbHI  IHHOBAIIWHI 3pylieHHs y cdepi  iHdopMaliiiHO-
KOMYHIKal[IMHUX TexHojorid. OOpaHa KpaiHaMH - 1HHOBaTOpamu
cTpaTeris 1HHOBAI[IMHOTO PO3BUTKY, y TOMY YHCJI 1HHOBALIIHOTO
NPOPUBY Yy HOBUX IHAYCTpladbHUX KpaiHaX, 3yMOBJIIOE EHIOTCHHE
peryJitoBaHHS €KOHOMIYHMX HHMKJIIB... Ile o3Hauae, 110 BU3HAYAJILHUM
YUHHUKOM (OpPMYBaHHS AaCUMETPUYHUX OI3HEC-IUKIIB Yy JeprKaBax-
KJIIFOYOBUX 1HHOBATOpAaX € PO3BUTOK HAIIOHAIBLHUX 1HHOBAIlIMHUX
cucteMm..» [2, ¢. 132 ]. Buxoasauu 3 1bOro, MOXHA 3POOUTH JEAKI
BUCHOBKM MpPO TE, IO ChOTOJHI Ha OJHE 3 BHU3HAYAIIBHUX MICIb B
CUCTEMI AaHTUIMKIIYHOTO PETyJIOBaHHS BHCTYyMa€ MJlIarHOCTHKA Ta
MOHITOPUHT KOH IOHKTYPH.

JlocBi peryitoBaHHsI TPOBIIHUMHU CBITOBUMHU KpaiHAMH JJO3BOJIMB
BUJIJTUTH HACTYTMHI HACIIJKU CBITOBOI KpU3H, K1 MOBUHHI BPaXOBYBAaTH
KpaiHM, 10 pPO3BUBAIOTHCS, MpU (POPMYBaHHI CBO€I MOJITUKH
peryJiroBaHHs €KOHOMIKH [3, c. 21]:
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cydacHui ¢iHaHCOBUM cekTop (Hanpukian, Takui sk y CILIA) 6inbin He
pO3MIISAAETHCS, SK 3arajibHa MOJENb JUIsl  KOMNIIOBAaHHS  1HIIMMU
KpalHamu.

- 1i0epalibHl BIIHOCUHM MIXK JI€pKaBOI Ta OI3HECOM HEraTUBHO
BIJIOOpaXXarOThCI Ha PO3BUTKY €EKOHOMIKW. Lle cmpusie 3pocTaHHIO
HEPIBHOCTI Ta HEMPO30pUX (PIHAHCOBUX CXEM.

- eKOHOMIYHA Ta (iHAHCOBA TJIOOAI3aIlisl CHPUSIE 3POCTAHHIO
ypa3iauMBOCTI KpaiH Tmepe] HEraTUBHUM BIUIMBOM  30BHIIIHBHOTO
CepeoBHILA, Ta CTPUMYIOTh PO3BUTOK. KpaiHu moBHHHI OyTH B 3MO31
3aXHCTUTH ce0e BIJl HETaTMBHUX 30BHINIHIX BIUIMBIB, TOMY IO KPHU3H
PO3MOBCIO/DKYIOTBCSI  IMBUJAKO Ta  OomcHO.  B3aeMo3anekHICThH
HalllOHAIBHUX EKOHOMIK KpaiH CBITY OUIbII BHCOKAa, HDK MpPO 1€
roBopwiIM padimie. Poim mianpueMHHUITBA Ta AEPkKaBU MOBUHHI OyTH
30amaHCOBaHI Ha HaIllOHAJIBbHOMY piBHI. ['mobamizamis moTpedye
«r700abHOTO YIIPABIIIHHSI.

- KpaiHu, 110 PO3BUBAIOTHCS IMOBHHHI OLIBINTY yBary MNpUILISATH
MaKpOCKOHOMIYHIN TOMITHI, TPOLIOBO-KPEAUTHIA Ta (IHAHCOBIH.
MakpoeKOHOMIYHE pEeryJIOBaHHS TOBHHHO BHUXOJUTH 34 MEXI
3a0e3medyeHHsT CTaOlILHOCTI IIH Ta OMMKETHUX HAAXOMKEHb. barato
KpaiH JOAEPXKYIOTbCS BY3bKOI Ta JKOPCTKOI MaKpOEKOHOMIYHOI
MOJIITUKK, OJIHOYACHO JiOepadi3yloud TOPTiBII0 Ta 30UIbIIYIOYH
NpUBAaTU3AIlIHI MpOrpaMu, 10, SK MNPaBUIIO, HE HAAAIOTh YCIIXY 3
TOYKH 30PY €KOHOMIYHOI'O 3pOCTaHHS Ta CTBOPEHHS POOOUYUX MICIIb.

- 3aC00M AHTHUIMKJIIYHOTO PETYJIIOBAHHS TPOIIOBO-KPEIUTHOI Ta
(1HAHCOBOI MOJIITUKH CJIiJI pO3JISIAATH Ta 3aCTOCOBYBATH MEPEBAXKHO IO
Mip1 HEOOXI1JTHOCT1 3 OPIEHTYBAHHSIM Ha MAKPOEKOHOMIYHE 3POCTaHHS.

- IOBUHHI TIPOCTEKYBATUCh TIepeBard akTUBHOI MOJAATKOBOI
MOJIITUKM Ta MPOCYBAHHS BHYTPIIIHHOTO TMOMUTY Yy TOPIBHSHHI 3
€KCTIOPTHO-OPIEHTOBAHUM 3POCTaHHSIM.

Exonomiuna Ta (piHaHCOBa CBITOBA KpHW3a IOKa3ald, IO ICHYE
HEOOX1JIHICTh pedhOpMyBaTH I100aJbHE €KOHOMIUHE YIPaBIIHHA 3a JJIs
3HW)KEHHS BIUIMBY JISUTBHOCTI CBITOBMX (DIHAHCOBHUX pHUHKIB Ha
PO3BUTOK €KOHOMIKU KpaiH Ta caMHuX MIANPUEMCTB. [CHye HEOOX1AHICTh
JUIsl CTBOPEHHSI 0araTOCTOPOHHBOTO B3AEMOIOTOKEHOTO KOMILIEKCY
npaBuj, NPUHOMIB Ta METOAIB PEryJIIOBaHHS CBITOBOi E€KOHOMIKH.
CboroiHi yCTaHOBM pEryJioloui (piHAHCOBI PHUHKH, SK 1 paHilie,
OpraHi3oBaHil 3a HalllOHAJbHUMU O3HaKaMu. B ToW camuii yac pnaHe
peryioBaHHsA MOBUHHO MaTu OaraToHaIllOHaNbHUK xapakrtep. [leski
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aBTOPH  TMPOIMOHYIOTh HACTYIHI  IPOMO3HIIi, IO JIOMOMOXYTh
MOJIIMIIUTH PETYJIIOBaHHS TI00aIbHUX (PiHAHCOBUX cucTeM [3, c. 71]:

- HEOOXITHO  B3a€EMOINOrOAUTH  POOOTYy  PI3HOMAHITHUX
perymorouux opradiB y €spomi ta CILIA;

- IHIIIaTUBH TIOBMHHI BKJIIOYAaTH OOMEXKEHHS Ha TMPOIEC
CEKIOPUTHU3ALIII;

- IOBUHHE OyTH MEperjsHyTe 3HAUCHHS PEUTUHTOBUX arcHIi Ta
MOJIeJIe BHYTPIIIHIX OaHKIB.

BHyTpiniHi MOJe1 3HUKEHHS PU3UKIB I[IHOYTBOPEHHS BUSBUIIUCS
Hee(DeKTUBHUMHU TIiJ] 4Yac KpU3M, TOMY IO BOHM MOOyAOBaHI Ha
YSIBJICHHSIX 13 MUHYJIOTO, IO BIUIMB IIH HA aKTHBU JOCUTh HE3HAYHUHU.
OpHak, KOJU MOYMHAETHCS KpU3a, 3pOCTAE KOPEISIliss MK I[iHAMHU Ta
aKTUBaMHU, 110 MPU3BOAUTH 0 3HAYHUX BTPAT.

Takox cmig migkpecauTd, o edekTuBHE (GYHKIIIOHYBaHHS
rOCITOJIAPIOIOYNX Cy0’€KTIB — M1PUEMCTB MTOBUHHO
HIMOPSAJIKOBYBATUCh OKpeMoMmy mepeniky mpaBwi. Ll mpaBuia
HEoOXimHI 11  (opMyBaHHS TIEPCHEKTHB CTaOIBHOTO PO3BHUTKY
MIJMNPUEMCTBA Ta YMOB JUIsl BIJIKPUTOI Ta YECHOI B3a€EMOJISIILHOCTI
HNIAIPUEMCTB Ha pHUHKY. Jlogep:kaHHS MpaBWi HaJa€ MOMIHBOCTI
MIJIPUEMCTBAM CKOPOTHTH BUTPATH, a JIEp>KaBl BUSABUTU HEOOXIIHICTh
BTPYYaHHS Ta PO3POOMTH 3aXOAH 10 BTPYYAHHIO B Ty UM iHITY cdepy.
[Ipore HanmipHe BTpy4YaHHs JAep>XaBU a00 HENMpaBWIbHI IpaBUiIa
3HUKYIOTh  €()EKTUBHICTh  JISUIBHOCTI  MIANPUEMCTB 1  BCHOIO
CYCH1JIbCTRA.

Po3pi3HAI0TH YOTHPHU PI3HI BUJIU BUTPAT, MOB'SI3aHUX 3 HEBJIAYaMu
B YMPaBIIiHHI 32 JIOMTOMOTO0 Pi3HUX 3axoiB [3, ¢. 73]:

1) 3axoau, siKi 3aXUIIAI0Th KOMIIAHII B1J] KOHKYPEHIIIi;

2) 3axoaM, SKI 3amo0IiraloTh KOMIIAHISIM BHPOLIYBaTH Ta
BUKOPHCTOBYBAaTH HOBI PUHKH;

3) 3axoad, fAKI TEHEPYITh HAJAMIPHO BHCOKI BHUTpaTH Ha
JOTPUMAHHS BUMOT JJIsi 000X KOMIMAaHId Ta IHIIUMU HEYPSIAOBUMHU
cyO'ekTamu;

4) 3axoqu, 10 3MEHITYIOTh MOXKJIMBOCTI KOMIIaHIN aIanTyBaTHUCS
JI0 TEXHOJIOTTYHUX 3MIH a00 MOTPeO CIOXKMBAYIB.

IcHye nyMka, IO HaAMIpHE pPEryialOBaHHS MiANPUEMHUIBKOI
JUSTBHOCTI HETaTMBHO I[IO3HAYAETHCS Ha MIANPUEMCTBAX, PUHKAX Ta
KOHKYPEHTHOTO  cepefoBuia. I[IpoTe BIACYTHICTh  pEryIIOBaHHS
CIIPUYHUHSE 3MECHIIICHHS TEMITIB €KOHOMIYHOTO 3pOCTaHHS.

- Iep>KaBHI aIMIHICTPATUBHI BUTPATH;
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- MIPSIM1 BUTPATH TIITIPUEMCTB;

- HETpsIMI BUTPATH MiITPUEMCTB.

JlepkaBH1 aaMIHICTpAaTUBHI BUTpPATU MOB’si3aHl 3 (POpMYBaHHSIM
HOPMaTUBHO-TIPAaBOBOi 0a3u Ha HAI[lOHAJIHLHOMY Ta perioHaIbHUX
PIBHSIX.

[lin mpsMuMHU BUTpaTaMHU PO3YMIIOTh BUTpaTH MIANPUEMCTB, a
TaKoXX JEp)KaBH, TOB’s3aHI 13 BIPOBAKCHHSAM OKPECICHHX 3aXO/IIB.
BoHu BkIIOYaOTH B cebe BUTpaTH TMOB’S3aHI 3 YOPaBJIIHHAM
M1JIMPUEMCTBOM, 1HBECTHIIII y TIEPCOHAJI, OCHOBHI Ta 000POTHI 3aco0u, a
TakoX (piHaHCOB1 BUTpaTu. HempsiMi BUTpaTH — 1€ TaK 3BaHl BUTPATH,
Kl Morjau Ou OyTH BHUKOpPHCTaHi JUIsi 1HBECTYBaHHsSI, 1HHOBAIlIIHOI
JISUTBHOCTI Ta CTBOPEHHS HOBUX poOOUYMX Miclib. Y Tabmuill 1 HaBeaeHi
JIesIK1 KOHKPETHI MPUKJIAIU MPAMHUX Ta HEMPSIMUX BUTpPAT, MOB’A3aHUX 3
npasuiami (4, c. 17].

Tabnuisa 1
HpﬂMl Ta HCIIPSAMI1 BUTPATH, OB’ sI3aH1 3 1ICHYBAHHAM IIPpAaBHII
[Ipsimi BuTpaTn Henpsmi Butpatn
Burparu, Burpatu dinaHcoBi PiBenn CouianbpHui
MoB’si3aHi 3 JiSUTBHOCTI BUTpPATU mianpuemMcTBa/ piBEHb
YIpaBIiHHAM piBeHB Tanysi
OTpuMaHHSIM OxopoHa mparti [NomaTku Ha IaBectunitina | [IpoxyKTHUBHICTB
JIO3BIILHUX, Ta 310pOB’A puOyTOK AKTUBHICTb
MOTOIKYBaJTbHUX
JIOKYMEHTIB
ITogaHus 3BITIB 3axuct HapaxyBanus JuHamika [lignpreMHUIITBO
HABKOJIMIIHBOTO | Ha 3apo0iTHY npuOyTKY
CepeIoBHINA IUTATHIO
CraTtucTu4uHa BupoOHuirso IlomaTox Ha JuHamika -
3BITHICTH JIOAaHy BUPOOHHUIITBA
BapTICTh
Peectpariiini Butpartu Ha [Hm11 mogarkn Baxkamncii 3aiHsATICT
BUTpPATH [HTepHeT
3aco0u Ta
1HHOBAIi1
Tpancnopt -- - -

Peryintoroui 3aX0au MOXYTh OyTH CHPSIMOBAaHI Ha JIBa aCMEKTH Y
TISUTBHOCTI TIAMPUEMCTB:

- 110 TIepIlie, HAa MOPSII0OK PEECTpallli Ta JIKBiAAIIT MATPUEMCTB,;

- TIO-Apyre, Ha 1HBECTHUIIMHY IIsUIbHICTH (1HBECTHUIIT MaTepiabHi
Ta HeMaTepialbHi).
Tinbku Take IBOCTOPOHHE PETYIIOBAHHS JOMOMOXKE EKOHOMIYHOMY
3pOCTaHHIO MIANPUEMHUIITBA B KpaiHi, 110 B CBOIO Yepry, MPHU3BEAC
["onoBHa mpoOieMa peryJiroBaHHs MOJIATAE B aIEKBATHOCTI PETYIIOYNX
3aX0JIiB Cy4aCHOMY CTaHy €KOHOMIKHU. ICHYIOTh HeNpsAMi J0Ka3U JOCUTh
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3HQYHUX PO3MIPIB BHUTpAT, SKI TIOB’S3aHI 13 aAHTH IUKJIIYHUM
peryitoBaHHIM. TomMy HEOOX1THO PETEIbHO BUMIPATH PO3MIP BUTpAT Ta
iX HACIIJIKU Uil €KOHOMIKHM KpaiHW Ta MisIbHOCTI miampuemctB. Ilo-
nepiie, aHTULIMUKIIYHE PEryJioBaHHS MOXE CYTT€BO BIUIMHYTH Ha
KOHKYPEHTE CEpelOBHINE HAa TUX YW 1HIIMX puHKax kpainu. [lo-mapyre,
AHTULIMKJIIYHE PETyJIIOBaHHS MOXE€ JOCUTh HEraTUBHO BIUIMHYTU Ha
IHBECTUIIINHY AisUIbHICTh. JlaHl HeraTuBHI €()eKTH MOXKYTh MPU3BECTH
710 3HUYKEHHSI €KOHOMIYHOTO 3pOCTaHHHI.

AHTUIIUKIIIYHE PETYJIOBaHHS OCOOJIMBO aKTyalibHE JUIsl KpaiH, 1110
PO3BUBAIOTHCS. 31 3POCTAHHIM MPOSIBIB KPU3U MOAATKOBI HAIXOIKEHHS
3MEHIIYIOThCS, 10 CIPHUSE CKOPOUCHHIO ESIKUX JEeP>KaBHUX BUIATKIB, &
OTPUMaHHS MDKHAPOJHOI JIOMIOMOTH Yy TMEPioJ KPU3U CTa€ JOCUTH
BAXKKUM. ToMy po3poOKka 3axoiB aHTUUUKIIYHOTO PEryJIIOBAHHS
€KOHOMIKH JIJI1 TAKUX KPaiH BUCTYIAE TOCUThH aKTYaJIbHOIO.

[Ipu pedopmyBaHHI T7100aTBLHOTO EKOHOMIYHOTO YIPaBIIHHS
HEOOX1THO 3HAWTU OaJlaHC MK TOTOJHKEHICTIO CBITOBOI TOPTIBEIHHOI
CUCTEMM Ta MEXaHI3MIB YHOPABIIHHSI T[PONIOBO-KPEAUTHUMH Ta
¢dbiHaHcoBUMU BiHOCMHAMH. PepopMyBaHHS MOBUHHO CIIPSIMOBYBATHUCS
Ha 3MEHIIEHHS BIUIMBY (pIHAHCOBHX PUHKIB Ha JISUIBHICTH JIEPKABU Ta
M1AIPUEMCTB.

BucHoBku. [IposiB HeraTMBHMX HACHIAKIB CBITOBUX KpH3,
BHACJI1JIOK HAsIBHOCTI IMKJIIYHUX KOJIMBAaHb, BUCYBA€ HEOOXIAHICTH JIJIS
ypsAy KpalHM BpaxoBYBAaTHM Ta 3amo0OiraTd MposBaM UKITYHUX
KOJIUBaHb B EKOHOMIIl 3a PaxXyHOK pPO3pOOJICHHS Ta BIPOBAIKCHHS
KOMIUIEKCHOTO AaHTH IMKIIYHOTO PpEryIIOBaHHS €KOHOMIKU. Tomy
JTOCHIIPKEHHS Ta  yJOCKOHAJEHHS 1HCTPYMEHTapilo IiarHOCTHKH,
MOHITOPHHTY KOH IOHKTYpH PHHKIB BHCTYIIAIOTh TaKUM X CaMHUMH
aKTyaJIbHUMH, SIK 1 PO3POOJIEHHS CUCTEMM 3aXOJIB aHTH LUKITYHOTO
perymtoBaHHs. [lepeHATTS MEXaHI3MIB aHTH IIUKJIIYHOTO PETYIIOBAHHS
MPOBITHUMHU KpaiHAMM CBITY ypsSoM YKpaiHd HE NpuHece OakKaHuX
HACJIIKIB, BHACIIJOK HEOJHAKOBUX BHUXIJHUX YMOB aHTH LMUKIIYHOTO
perymtoBadHs. [IpoTe BUKOpUCTaHHS JaHOTO JIOCBIAY Ta BIOCKOHAJICHHS
MEXaHI3MIB  aHTH  UUKJIIYHOTO  PETyJlOBaHHS M YMOBH
(YHKIIOHYBaHHS B YKpaiHi CbOTOJHI BUCTYINA€ BKpall aKTyaJlbHUM.
Cooromui st YKpaiHM  aKTyaJlbHUIMHA  BUCTYIAIOTh  3aXOJ
AQHTUILMKJIIYHOTO  PETyJIOBaHHS  COpPsIMOBaHI  HA  IIIJIBUIICHHS
1HHOBALIITHOTO PiBHS KpaiHMU.
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