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Epmaxoea Onvea, Ckanayx Anacmacis

AHAJII3 IPIMUX IHO3EMHUX IHBECTUIIIH SIK
®AKTOPA JUHAMI3AILII EKOHOMIYHOI'O PO3BUTKY
OJIECBKOI'O PEI'TOHY

Y crarTi npoaHadi30BaHO Cy4YacHUM CTaH TMPSMUX 1HO3EMHHUX
iHBecTHII y po3BUTKY OEChKOTO perioHy, iX AMHAMiKa 32 OCTaHHI 5 POKIB,
reorpaiyHa Ta raimys3eBa CTPyKTypa. Po3riasiHyTo mpuBaOIMBICTH MICT Ta
paiioHiB OfechbKOro perioHy s MNpSAMHX 1HO3EMHHMX 1HBECTHIIIM.
VY3araapHEHO CHPUSTINUBI (PAKTOPH, SKUMU BOJIOJIE€ PETIOH Ta 3aBASKH SKUM
MOXHa TMPUBAOIIOBATH TIPsIMI 1HO3EMHI1 I1HBECTHUIIl. 3M1MCHEHO OIlIHKY
BIJIMBY HAJXOJ/KEHb MPSMUX 1HO3EMHHUX 1HBECTHUIIIH, K (PAaKTOPHOI O3HAKH,
Ha psii PE3yJIbTAaTUBHUX TOKA3HUKIB COI1aJbHO-EKOHOMIYHOTO PO3BUTKY
Opecpkoi oOnacti. Takox OyJ0 pO3paxoBaHO M'SITh MOJENEH PIBHAHHS
perpecii Ta mpoBeACHUN aHami3 Il KOXKHOI 3 HUX. Y 3aBepIicHHI Oyiau
pO3TJISIHYTI  OpoOJEeMU Ta HECHPUATIMBI UYWHHHUKH, SIKI 3aBa)XaroTh
HAJXOKEHHIO TPSAMHUX 1HO3EMHUX 1HBECTHUINM B PETiOH Ta 3alMpONOHOBaHI
MEePCIEKTUBHI HAMIPSIMKH 1X PO3BHUTKY.

Knwuosi cnosa: mnpsmi iHO3eMmH1 1HBecTHIlli, OJeChKuil perioH,
daktopu.

Epmaxoea Onvea, Ckanayx Anacmacusn

AHAJIN3 TPSIMBIX MTHOCTPAHHBIX HHBECTHUIIUI KAK
PAKTOPA ITMHAMU3ALIUU SJKOHOMHNYECKOI'O PA3BUTUSA
OJECCKOI'O PETHOHA

B crarbe mnpoaHanM3MpOBaHO COBPEMEHHOE COCTOSIHME MPSAMBbIX
WHOCTPAHHBIX MHBECTUIMH B pa3BUTUU OIECCKOro PETHOHA, UX JUHAMUKA 32
nocineaHue 5 neT, reorpaduueckas U orpaciieBast CTpyKrypa. PaccMoTpeno
PUBJIEKATENBHOCTh TOPOAOB M pailoHOB OJIeCCKOr0 peruoHa Jyisl MpsIMbIX
WHOCTPAHHBIX  MHBecTULMMU. (OO000IIeHbl  OnaronpusiTHple  (PaKTOPHI,
KOTOPBIMU PACHOJIaraeéT PEruoH MW TMO3BOJISIONIME TPUBIIEKATh MPSIMbIC
MHOCTpaHHbIE MHBECTULHH. OCYIIECTBIEHAa OLEHKAa BIWSHUS NOCTYILICHUN
IOpSIMBIX MHOCTPAHHBIX WHBECTUIMH, KaK (PAKTOPHOTO MpU3HAKA, HA PAJ
pEe3yJABTAaTUBHBIX  IIOKA3aTeJe  COLMAIBHO-)KOHOMUYECKOIO  Pa3BUTHS
Opecckoit obnactu. Takke ObLIO paccuUTaHO
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MATH MOJIENiel YpaBHEHHSI PETPECCHUU W TPOBEACH aHAIHM3 IS KaXKIOW W3
HUX. B 3aBepiieHuu ObUIM PacCMOTPEHBI MPOOJIEMBbI M HEOIAronpusTHHIC
dbakTophl, KOTOpbIE MEMIAIOT TMOCTYIUICHUIO TMPSIMBIX HHOCTPAHHBIX
WHBECTHIIMI B PETMOH W MPEIOKCHBI IEPCIICKTUBHBIC HANPABJICHUS HX
pPa3BUTHA.

Kntouesvie cnosa: mpsvble HWHOCTpaHHbIE HWHBECTUIMH, Onaecckuid
pPErvoH, (PaKTOpPBHI.

Ermakova Olga, Skalaukh Anastasiia

ANALYSIS OF FOREIGN DIRECT INVESTMENT AS A
FACTOR OF ECONOMIC DEVELOPMENT DYNAMIZATION OF
THE ODESSA REGION

The article analyzes the current state of foreign direct investment in the
development of the Odessa region, the dynamics of the past 5 years,
geographical and sectoral structure. The main towns and districts of the
Odessa region to FDI. Summarized the favorable factors, the disposal area
and allow to attract foreign direct investment. The estimation of the impact of
foreign direct investment as a factor features a number of performance
indicators of socio-economic development of the Odessa region. It was also
designed five models of regression and analysis for each of them. At the end
the problems and adverse factors were considered that hinder flow of foreign
direct investment in the region and suggest promising directions of their
development.

Keywords: foreign direct investment, Odessa region, factors.

IloctanoBka mnpolGaemMu y 3araabHomy Buriasai. IIpoGrmema
3aJIy4eHHsI 1HBECTHIIH CTOITh mepesa Oe3liuydr0 KpaiH Ta PErioHIB, IS
OpechbKOro perioHy BOHa TEX akTyajdbHa. Tak sk B PErioHI HE BUCTA4yae
BJIACHUX pecypciB, Hacamiepes (iHAHCOBUX, HEOOXIJHO 3alydaTh came
1HO3eMH1 1HBecTullli. BOHM JomoMaraioTh BHYTPIIIHBOMY €KOHOMIYHOMY
PO3BUTKY, a TaKOXX BIJHOBJIEHHIO HAaI[lOHAJbHOI €KOHOMikh. HeoOximHo
BU3HAUUTU CY4YaCHUH CTaH Ta MPOOJeMH 3aIy4CHHSI MPSMUX 1HO3EMHUX
iaBectuik (ITI) 3amms Toro mo0 3poOMTH MPOMO3UIIII MO0 MOKPAICHHS
CTaHOBHIILIA.

AHami3 mocaimkenb i myOuaikaniii octaHHix pokiB. JlocnimkeHHIO
npo0JieM CydyacHOro cTaHy Ta rpobsiemam 3ainyueHHs 111
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MPUCBIYCHO OaraTo Mpamb TakuxX JIocHigHuKiB, sk O. Bimpsmcona, M.
JlencOepi, T. O3aBu, H. Ileitn, K. CmigkoBoi. Cepen BITUM3HSIHHX BUYCHUX,
K1 PO3MIISIIAIOTH 110 MpoOJeMy Ha piBHI YkpaiHu Ta OneChbKOTO pErioHy
3ycTpivatotbes mpaui A. Hemyc, A. Huckina, O. Xumnu, O. Caginpka, O.
UepHoBa Ta iHIIKUX BYeHUX. He3Bakaroun Ha 3HAYHY KUIBKICTH JTOCHIIKEHbD,
B HAayKOBUX NpalSX HE JOCTaTHHO MPHIIJICHO YBaru Cy4acHOMY CTaHy Ta
npobiemam 3aiydeHHs 11l came B OnecbkoMy perioHi .

BugiyieHHs1 HeBMpILICHUX paHille YACTHH 3arajbHOI NMPoOJeMH.
Haxanp y HayKoBUX JOCHIDKEHHSX HEIOCTaTHbO MPUAUIAETHCA YBaru
JOCITIJIPKEHHIO 1HBECTHUIIIHHOTO KJIIMaTy B eKOHOMIII OJIeCbKOT0O pErioHy Ta
npoOsemMaM, sIKi HEraTUBHO BIUIMBAIOTh HA MPUTIK IHBECTHUIINA HA Cy4aCHOMY
eTami. AHajii3 Cy4acHOrO CTaHy 3aJIydeHHS MPSMUX 1HO3EMHMX 1HBECTHIIN
JOTIOMOKE€ BU3HAYUTU HANPSAMH BIOCKOHAJIEHHS 1HBECTUIINHOI JISIIBHOCTI
OpxecbKoro perioHy, ikl MOXYyTb OyTH MOKJIAJ€HI B OCHOBY peaii3auii Ta
MOCWJICHHS 1HBECTHILIIITHOT MPUBAOJIUBOCTI.

IlocranoBka 3aBaaHHs. BusHauntu wMmiclie Ta pojib 1HO3EMHHUX
IHBECTHUIIIM y PO3BUTKY PETIOHY, BUSIBUTH OCHOBHI TEHJEHIIT 3aly4EHHS
1HO3EMHHMX 1HBECTHUIIIM B €KOHOMIKY DETiOHYy, BUCBITJIMTH TPOOIEMH, 5Kl
MIEePENTKOHKAIOTh 3ATyYCHHIO 1HBECTHIIIN.

BuxJjaa ocHoBHoOro Marepiajay aociaigkenns. Ha npotszi 1995-2014
POKIB CIIOCTEPIra€eThCsl MO3UTUBHE 3pOCTAaHHS O0CSTIB 3aTyUeHHS 1HO3EeMHHUX
1HBEeCTHUIlIM B ekoHOMiIKY Opnecbkoro periony. OaHaK 3a OCTaHHI POKH
€KOHOMIKa HAIlIOrO PErioHy Ta B3araii Jep:KaBM Ma€ HEraTHBHI TEHICHIII.
[To-nepmie kpaina He Mo30aBUaACA TNIMOOKUX CTPYKTYPHUX Jiepopmariiii; mo-
JIpyre, BOHAa 3HAYHO BIJCTA€ BI1J PO3BHMHEHUX KpaiH CBITY 3@ CYKYIIHOIO
MPOIYKTUBHICTIO BCiX (PaKTOpiB BUPOOHHUIITBA Ta BIATMOBIAHO — pPIBHEM
n00poOyTy HaceneHHs. BiIbIIICTh yKpaiHCHKUX MIAMPUEMCTB 3aTUIIAIOTHCS
TEXHOJOTIYHO BIJCTAIMMHU Ta cliabopo3BuHeHuMH. lle moB'si3aHo 3
HECTaOUIBHICTIO €KOHOMIYHOI  CHTyallli B  KpaiHi, HECHPUSITIUBUM
IHBECTHUIIIMHUM KJIIMAaTOM, BHCOKHUM PIBHEM OIOJATKyBaHHS MiAIMPUEMCTB,
IporaJiIiHaMy B IHBECTHIIIMHOMY 3aKOHO1aBCTBI [1].

PeasibHa ekoHOMIYHA cuTyailiss B YKpaiHi 3HAYHO YCKJIQJHIOE
1HBECTHUIIIITHY MPUBAOIUBICTh PETiOHY. Byab-sIKMii 1HBECTOp IMOCTIMHO i€,
BUXO/SIYM 13 CHIBBIAHOMIEHHS MIX OTPUMAaHHSIM pO3MIPY MOMKJIHBOTO
npuOyTKy Ta pu3MKOM. [HBeCTOp Ma€e HaMip BKJIACTH CBill KamiTan 3
PO3paxyHKOM Ha MailOyTHIM pe3yabTaT 1 MOBUHEH OyTH BIIEBHEHUH Y
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HAJIHHOCTI omepalii, ki miaHye [2].

3a OCTaHHI POKH CIOCTEpIra€ThCA TMOKpAIeHHs CHUTyalli 13
3aJTy4eHHSIM 1HO3EMHUX 1HBECTHUIlIA B eKOHOMIKY OJEeChKOTO PErioHy, IpoTe
00CAry 3aJyuYeHUX 1HBECTHUIIA Hapa3l HE BIANOBIIAIOTH TOMY PIBHIO, SIKOTO
peanbHO MOTpeOye Hamia ekoHomika. Ha puc.l BUAHO 3pocTaHHS OpSIMUX
iHo3emuux 1HBectuiliil (I11I) 3a ocranni poku. Y 2014 poiii obcsr iHBECTUIIMA
cknaB 1671,7 mun. non. CIIA [3].

1800 - T2t
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V00T 1107

3 1200 -

¢ 1000 -

T 800 -

£ 600 -

2 400 -
200 -

2010 2011 2012 2013 2014

Poku

Puc.1 /Iunamika npsiMUX 1HO3€MHUX 1HBECTUIIN B OJIECHKHIl PETI1OH Y
2010-2014 pp., mun. goiu. CIIIA [3].

OCHOBHI TIOTOKM 1HO3€MHHX 1HBECTHIIH B perioH y 2014 porui Oynu
Hanpasieni 3 Kinpy - 515,6 mun. pon. CUIA, mo cranoButh 36 %
3arajJibHOro 00CATY akiioHepHoro kamitany, Higepmanais - 224,3 MiH. 107.
(15,7%), Benukoi bpuranii - 135,0 mun. non. (9,4), Cinramypy - 68,5 MiH.
non. (4,8 %), Himeuunnu - 62,5 mau. non. (4,4 %), CIIA - 53,9 miH. 1o:1.
(3,8 %), ®panmii - 50,5 man. gon. (3,5 %), Iseinapii - 42,9 mun. non. (3%)
Ta IHIIUX KpaiH (puc.2).

3a BHOAMH €KOHOMIYHOI [JISUIBHOCTI KamiTajdbHl 1HBECTHINUI OLIbII
30CEPEKYIOThCA Yy TaKUX Tally3sX, SIK TPAHCTIOPT, CKJIaJAChKE TOCIOAapCTRBO,
MOIITOBA Ta Kyp'epchbka MisbHICTH - 28,3 %; OyaiBHuutreo - 19,6%;
pOMHCIIOBICTH - 19,1 %; ciiabCchke, JicoBe Ta pubHe rocrnogapctso - 7,8 %;
ONTOBA Ta pPO3/ApiIOHA TOPriBIsA, PEMOHT aBTOTPAHCHOPTHHUX 3ac001B 1
MOTOIMKIIB - 4,9%; omepailii 3 HepyxoMuM MaitHOM - 4,7%; iHbopmarliis Ta
TenekoMyHikali - 4,5% , a TakoX 1HIII raiays3i, 10 MalOTh
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HE3HA4YHYy 4acTKy [3].

B Kinp

B HigepnaHam

W Beauka bputania

B Cinranyp

B HimeyuunHa
CLUA

W PpaHuis
Weekuapin

B Monako

W BipriHcoki Octposu (bpuT)

M MNaHama
LomiHiKa

Mongnosa, Pecnybnika

Pocilicbka Pegepauin

15,7 IHWiI

Puc.2 Po3nozin npsiMux 1HO3eMHMX 1HBECTHI[IM B OIeChKUI PErioH 3a
KpaiHamu-iaBectopamu y 2014 pori, % [3].

OcHOBHI MicTa 1 paliOHM B SIKI CHPSMOBYIOTHCS TPsIMI 1HO3EMHI
iHBecTUIlii (puc. 3) 1e pailoHn B SIKUX PO3BUBAETHCS CUIBCHKE TOCIOIAPCTRO,
MIPOMUCIIOBICTh, 200 X palilOHU sIKiI CHOJIy4aroTh YKpaiHy 3 MoJgoBoio Ta
PyMyHi€ro, gepes K1 NpoXoasaTh TPAHCIIOPTHI MUISXH.

Otxe, 3 puc. 3 BUIHO, 110 TOJOBHHUM BCE€ JK TAKHA LIEHTPOM IPHUILIUBY
[1II € m. Opneca B skiit 30cepekyeTbes 739,5 mun. non. CIIA 3 1670,7 muH.
moia. CHIA Bcix HaaxokeHb, ToTiM M. ImmidiBebk - 283,4 mutH. moir. CIIA,
OBiai0onoabCchbkui paioH - 164,8 muH. gon. CIIA Tta 1Hmi.

Onecpkuil perioH cepen IHIIUX PErioHIB YKpaiHU BITHOCUTHCS IO
pEerioHiB  JOCTaTHHO BHUCOKOI 1HBECTHIINHOI mpuBaOmuBOCTI. [lpomy
CIPUSIOTH Takl ()aKTOPU 1HBECTHUIIHHOT TPUBAOIUBOCTI:

1) Burigne reonoyiTH4HE PO3MIILIEHHS: PETiOH Ma€e BUXia 10 YopHOTO
MOpsI, MOB3 HBOTO MPOXOAATh ToJOBHI piuku [yHnait Tta Jlnictep, K1
CIOJIy4aroTh YKpaiHy 3 €BpoIoro, a TaKOX PErioH Mexye 3 MonnoBoro Ta
PymyHieto.

2) Bucokwuii piBeHb HPUPOJHO-PECYPCHOI 3a0€3MEUYEHOCTI: 3eMENbHI
pecypcu  TPEACTaBJICHI MEPEeBaXHO YOPHO3EMHUMU IPYHTAMHU 3 BHUCOKOIO
MPUPOTHOIO POIIOUICTIO. Y CIONYYEHHI 3 TEIJIUM CTEIOBUM KJIIMATOM BOHU
GOpMYIOTh ~ BHCOKHH  arpONpPOMMCIOBHA  (CLIBCHKOTOCIIONAPCHKUN)
MOTEHIIaI PET1oHY.
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3) HemeBa kBamdikoBaHa poOodYa CHIIa: CEPEAHLOMICSIYHA 3apOOiTHA
mwiata B OjecbkoMy perioHi Ta ¥ B3araiai B YKpaiHi 3HAYHO HMKYa BiJl
3apyOKHUX KpaiH.

4) IlpuBabmuBi TYypUCTUYHI YMOBU: OCOOJIMBICTH EKOHOMIKO-
reorpaiyHOrO po3TalTyBaHHS O0JACTi, CHPUSTIMBI MPUPOTHO-KIIMATHYHI
YMOBH, PI3HOMAHITHI NPUPOJHI JIKYyBajbHI PECYpPCH, HAABHICTH MIIIAHUX
IUISDKIB, PO3BHHYTa Mepeka BOJHHUX, 3alliI3HMYHUX Ta aBTOMOOIIBHUX
Marictpajieil 00yMOBIIIOIOTh PO3BUTOK B 00J1aCTi chepu TypHu3My 1 peKpearrii.
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Puc. 3. [Ipsami iHO3eMH1 1HBECTHUIIIT (aKI[IOHEPHUH KamiTajl) y MiCTax Ta
paiionax Oxecbkoi ooacti 3a 2014 pik (miH. o CIIA) [3].
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3amyyennss mnpsmux 1Ho3emHuX iHBectuiii (III) Ta comiansHO-
CKOHOMIYHMH PO3BUTOK PEriOHy € B3aEMOIOB’S3aHUMH  IPOIICCAMH.
3M1iICHUMO OIIIHKY BIUIMBY HAJXO/KE€Hb MPSIMUX 1HO3EMHHX 1HBECTHIIIN, SIK
dbakTOpHOI O3HAaKW, HA PsAI PE3yIbTATUBHUX ITOKA3HUKIB COIIAIBHO-
€KOHOMIYHOTO PO3BUTKY O1echKoi 00J1acTi.

@diHaHCOBa KOMIIOHEHTA OXOIUIIOE€ Bl 3aJIEKHI 3MiHHI: BHYTPILIHI
iHBeCTHIllI Ta mpsaAMi 1HO3eMHI 1HBecTulii. OOcCSr BHYTPIIIHBOTO
1HBECTYBaHHS CJIYTry€ CHUTHAJIOM JJIS 1HBECTOpa TMPO HE3aI0BOJICHUMN
BHYTPIIIIHII TONMUT HA 1HBECTUI[IHI PECYPCH 1110, OUEBU/IHO, I1JIBUIIYBATUME
KamiTajaoBiIladyy Ha OAUHUIIIO BKIAJACHUX 1HBECTHUIIIN.

Hudepentriaiis mux (HakTopiB y MOJIENI A€ 3MOTY JTOCTIAUTH CTYIiHb
BITUBY KOKHOT'O 3 HUX Ha JUHAMIKy BaJOBOT'O PETiOHAJILHOTO MPOIYKTY, a
TaKOX YacOBUW Jiar, MPOTATOM SIKOTO TMpPOSIBISEThCA iX Iis. BBakaemo
JOLIUIBHUM BpaxyBaTH TAKOXK 0OCST €KCIIOPTY TOBAPIB Ta MOCIYT PETIOHY, SIK
MOKA3HUK J1JI0BOT aKTUBHOCTI Ta BIIKPUTOCTI €KOHOMIKH.

Po3paxyHok mapamerpiB piBHSHHA perpecii OyJo MpoBeAeHO 3a
nonomororw nakety anam3y Microsoft Office Excel 2007 Ta orpumano
MOJI€JIb HACTYITHOTO BUTJISIY

y=75340,8+ 14,9x1- 0,02x2 + 1,77x3 , (1)

JIe Y — BaJIOBUM perioHanbHui nmpoaykT Onecbkoi o0aacTi (MIIH. TpH.);

x1 — o0csar mpssMuX 1HO3EMHMX 1HBECTHIlIH B OnecbKy 001acTh (MIIH.
JI0J1.);

X2 — 0o0cAr 1HBeCTHIIIM B OCHOBHHH Kamitan Opecbkoi o0macTi (MIIH.
TpH.);

x3 — excnopT ToBapiB 1 mocayr Onecbkoi 00aacTi (MIIH. JI0I.).

Koedimient wmuoxkuHHOI Kopemsanii R=0,975, mo cBiguute 1po
CHJIBHUH 3B'SI30K MK (DAKTOPHUMH O3HAKaMH Ta PE3yJIbTATUBHOIO O3HAKOIO,
a koedimieHT aerepminaiii (R2 ) mokasye, mo 95% Bapiariii BPII Oxecbkoro
pErioHy MOSICHIOETHCS 3MIHOIO 3a3HAYeHUX y Mojell YMHHUKIB. [lepeBipka
aJCKBaTHOCTI MOJENI 3 ypaxXyBaHHSM CTAaTHCTUYHHX XapaKTEPHUCTHK
JI03BOJIsIE€ 3pOOUTH BUCHOBOK TTPO MPUUHATHICTH MOJIEIII.

3nauenHs F-kputepito @imepa Ha piBHI 6,4 (6,4>5), 0 CBIIYUTH PO
CTATUCTUYHY 3HAYYILICTh PETrPECiMHOrO PIBHSHHA Uil MPUHHATOIO PIBHS
3HAYyIIOCTi Ha piBHI 5%.

Taxum 9MHOM, SKIIIO 301TBITUTH OOCAT IPSMUX 1HO3EMHHX
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iHBecTuIlid B Onaecbky obmacts Ha 1 muH. mom., To BPII 3pocte Ha 14,9 MiH.
I'pH.. 3B'I30K MK JAPYror0 (PaKTOPHOIO O3HAKOK «X2» Ta pe3yJbTaTUBHUM
MOKa3HUKOM € OOEpHEHUM, MpO II0 CBIJYUTH 3HAK «-» TEped TPETIM
KOe(iIEHTOM perpecii To, SIKIIO 301UIBITUTA OOCST 1HBECTHUIIIM B OCHOBHHUIA
kamitan Ha 1 muH. TpH., BPII 3menmutbes Ha 0,02 MIIH. TpH., a 3pOCTaHHSA
€KCIIOPTY TOBapiB 1 mocayr Ha 1 miuiH. AoJ. npussene no pocty BPII na 1,77
MJIH. TPH.

Jlam HeoOX1THO PO3TISHYTH TEXHOJOTIYHY KOMMOHEHTY BIumBy IIII
Ha COIIAJIbHO-€KOHOMIYHUN po3BUTOK O/ieChKOro perioHy. BoHa Bkitodae B
cebe Taki (akTOpu SK OOCST BHUKOHAHMX HAYKOBO-TEXHIYHHMX pOOIT 1
KUIBKICTh CTYJIEHTIB, III0 HABYAIOTHCS Y BUIIMX HaBUaIbHUX 3aKkiagax (BH3).
Po3Butok mroacekoro kamitany Ta Il mocuioroTh OJIHE OJHOTO uepes
KOMIUIEMEHTapH1 €(eKTH: MiABUILCHHS KBai(ikarifHOro piBHSI pPoO0YOi
cuiau (HaBYAaHHS, HOBI HAaBUKM Ta CHEIlalli30BaHa OCBITa JJIsi POOITHUKIB
TpaHCHAI[IOHAJIBLHUX KOPHOpAIii 1 MIANPUEMCTB 3 1HO3EMHUM KaIliTajaoMm) —
npsaMuid eeKT; MOKPAIIEHHS COIaIbHOI CTAOUTHHOCTI Ta 370pPOB'S HAIlli—
Henpamui  edextr. OOCSAT BHUKOHAHUX HAYKOBO-TEXHIYHUX POOIT MOXKE
BKa3yBaTH Ha TEXHOJOTIYHI 3MIHHM, IO BiAOyrcs BHacHiAok 3amydeHHs [11I,
a MOXe BioOpakaTu piBeHb MPOJAYKTUBHOCTI Ta TEXHOJOTIYHUNA PO3BUTOK B
€KOHOMIITI, [0 CIPHUATUME 3aTyYCHHIO 1HO3€MHOTO KariTamy.

AHaJOTIYHO PO3paxyeEMO 1 MPOAHATIZYEMO TapaMeTpH PIBHSHHSA
perpecii 3a BuIe3ragaHuMu (akTOpHUMHU o3HaKaMH. OTPUMYEMO PIBHSIHHS
HACTYITHOTO BUTJISIY:

y=168631,3- 723,2x1 — 0,04x2, (2)

1€ Y — BaJJOBUM perioHanbHul MpoayKT Oxecbkoi 00aacTi (MJIH. TpH.);

x]1 — oOcsr BHUKOHAHWX HAYKOBHMX Ta HAYKOBO-TEXHIYHHMX pOOIT B
Opecwkiit 001acTi (MJIH. TPH.);

X2 — uucino ocid, mo HaBvyaroThess y BH3 Onecbkoi o0macTi (Tc. 4oi.).

Koedimient wmHoxuHHOI kopensmii R=0,988, mo cBiguute mpo
CHWJIbHUH 3B'SI30K MK (DAKTOPHUMH O3HAKaMH Ta PE3yJIbTATUBHOIO O3HAKOIO,
a koedimienT nerepmiHaiii (R2 ) mokaszye, mo 97,6% Bapiamii BPII
OpnechKoro perioHy MOSICHIOETHCS 3MIHOKO 3a3HAUEHHUX Yy MOJEN (PakTopis.
[lepeBipka  ameKBaTHOCTI  MOJENl 3  ypaxyBaHHSAM  CTaTHCTHYHHX
XapaKTEPUCTHUK JTO3BOJISIE€ 3pOOUTH BUCHOBOK PO MPUUHATHICTH MOJIETII.
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3nauends F-kpurepiro @imepa Ha piBai 20,7 (20,7>5) cBiguuth mpo
CTATUCTUYHY 3HAUYYIIICTh PETPECIMHOrO PIBHSHHS IS NPUUHITOTO PIBHS
3HAYyNIOCTi HA piBHI 5%.

I3 oTpumaHOi MOjeni MOXHa 3pOOUTH BHCHOBOK, IO 31 3pOCTaHHSIM
BUKOHAaHUX HAyKOBUX Ta HAYKOBO-TEXHIYHMX poOIT Ha 1 muH. rpH., BPII
Onecbkoi 00J1acTi 3MEHIIUTHCA Ha 723,2 MIJIH. TPH., SKIIO YUCJIO OCIO, 1110
HaByaoThcs y BH3 30umbmmTu Ha 1 THC. 0ci0, TO 1€ MNpuU3BEAE A0
3meHmeHHa BPII na 0,04 muH. rpH

Ho6yz[yeMo MOJIEb 3B’SI3Ky 0O0CSTYy MPOMHUCIOBOI MPOAYKII Ta
30BHINIHIX 1 BHYTPIIIHIX 1HBECTHUIIM, OCKUIBKHM OOCAT MPOMHCIOBOI
MPOYKIIII € BAKJIUBUM MOKa3HUKOM, IO XapaKTepU3y€e PiBEHb €KOHOMIYHO1
aKTUBHOCT1 Y BUPOOHMUOMY CEKTOpi Ta BIUIMBAE HA PIIIEHHS 1HBECTOpa MPO
3MIMCHEHHS  1HBECTYBaHHS YW  TPOJOBXKEHHsA  (iHaHCyBaHHA. 3a
pe3yJibTaTaMu Po3paxyHKIB OTPUMAEMO HACTYITHE PIBHSIHHS:

y=39792,9+ 19,6x1 + 0,03x2, (3)

1e y — o0cAr peaaizoBaHOl MPOMHUCIOBOI MPOoAYKIii B OmechbKiit 0bmacTi
(MJIH. TpH.);

x1 — o0csaT mpssMuX 1HO3EMHHX 1HBECTHIIH B OnechbKy 001acTh (MITH.
J101.);

X2 — 0o0cAar 1HBeCTHUIIIM B OCHOBHHH Kamitan Opecbkoi oOmacti (MIIH.
TpH.).

KoedimienT mHOkuHHO1T KOopesiii R=0,95, mo cBiguuTh Npo CUIBLHUN
3B'I30K MDK (aKTOPHUMH O3HAKaMH Ta pe3yJIbTaTHBHOIO O3HAKOI, a
koediuieHt nerepminanii (R2 ) mokazye, mo 90,3% Bapiamii oOcsry
peanizoBaHOi MPOMUCIOBOT MOPOAyKIii OJEChKOTO PETiOHY MOSICHIOETHCS
3MIHOIO 3a3HaueHUX y Mojeni (akTopis, a 9,7% BiAMOBIAHO THX (AKTOPIB,
ki He Oynu BpaxoBaHi y wojeni. llepeBipka ajgexkBaTHOCTI Mojemni 3
ypaxyBaHHSIM CTAaTUCTUYHHX XapaKTEPUCTHUK A€ 3MOTY 3pOOUTH BUCHOBOK
npo ajeKBaTHICTb Mojeni. 3HaueHHa F-xputepito @Dimepa Ha piBHI 4,7
CBIIYUTh TMpPO CTATHUCTHUYHY 3HAUYUIICTh PErpecifHOro pIBHSHHA IS
OPUIHATOTO PIBHA 3HAUYIIOCTI Ha piBHI 5%.

3a oboma (paKTOPHMMHU O3HAKAMHU CIIOCTEPITA€ThCA MPSMUNA 3B'A30K 3
pPE3YJbTAaTUBHUM TOKa3HUKOM. 31 30UIBIICHHSM HAJIXO/KEHb MPSIMUX
1HO3eMHHMX 1HBECTHUIIIM B pErioH Ha 1 MIH. J0J. OO0CAT peai30BaHOl
MIPOMUCIIOBOT MPOAYKIII 3pocTaruMe Ha 19,6 MIIH. TpH., a 31 3POCTaHHIM
oOcAry 1HBECTHUIIIM B OCHOBHMM KamiTaid Ha 1 muH. rpH. — Ha 0,03 MJIH. TpH.
BIAIIOBI1HO.
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Posrnsim  1HO3eMHOTO 1HBECTYBaHHS SK COIlaIbHO-€KOHOMIYHOTO
SBUIA 3 €KOHOMETPUYHUX IMO3UIIIA € BAXKJIMBUM JJIsI BiJOOpaKeHHS HMOTO
BIUTMBY Ha J00poOyT HaceneHHs. Ciia IOCTIAWTH, SK CIIBBIIHOCSITHCA
piBeHb O1HOCTI HACEJICHHS, TOOTO YacTKa HACEJICHHS, SIKE KUBE 32 MEKEIO
O1AHOCTI, y 3arajbHIA YMCEIBLHOCTI HaceaeHHs periony Ta dyactka [1II y BPII
Opecpkoi obmacti. JlJis 1IbOrO 3aCTOCYEMO HACTYyNHY (YHKILIOHAIbHY
3aJIEKHICTb, IO SIBJIsIE COOOIO MAPHY PerpeciiiHy MOJIENb:

y= 10,66 - 0,74x1, (4)

1e y — piBeHb 011HOCTI HaceneHHs B Opaechkii obmacTi (%);

x1 — gactka npsmux iHo3emHux iHBectuiiit y BPII Onecwpkoi obmacti
(%).

Koedimient wmHoxkuHHOI kopessiiii R=0,897, mo cBiguuth mpo
CWIbHUN 3B'A30K MK (DAaKTOPHOIO Ta pe3yJbTaTUBHOIO O3HAKOIO, a
koediuieHT aerepminaiii (R2 ) mokasye, mo 80,5% Bapiallii piBHs O11HOCTI
HacelleHHsT OJeChbKOro perioHy MOsICHIOEThCs 3MiHO yactku Iy
BaJIOBOMY PETriOHAIBHOMY TPOAYKTi, a 19,5% BiamoBigHO TUX (aKTOPIB, K1
He Oynau BpaxoBaHi y wmojeni. IlepeBipka anekBaTHOCTI MoOJeNl 3
ypaxyBaHHSIM CTAaTUCTUYHHX XapaKTEPUCTHUK A€ 3MOTY 3pOOHTH BHUCHOBOK
nmpo 1l ajmekBaTHICTh. 3HaueHHA F-kpurepito dimepa Ha piBHI 8,3 (8,3>5)
CBIIUUTh TIPO CTATUCTUYHY 3HAYYIIICTh PErpeciiHOrO0 pIBHSIHHS IS
NPUIHATOTO PIBHA 3HAYYIOCTI Ha piBHI 5%.

Cnoctepiraemo o0epHeHUM 3B'130K, TOOTO Npu 301abiIeHH] yacTku T111
y BPII obnacti Ha 1% piBeHb O1AHOCTI HACEJIEHHS MPU LILOMY 3MEHIIUTHCS
Ha 0,74%.

OpHi€ero 31 CKIaJ0BUX COLIAIIBHOIO PO3BUTKY PEriOHY BBa)KaTHUMEMO
pPIBEHb 3aMHITOCTI HACEJIICHHS, HAa SKUH TaKOX 3IMCHIOE BIUIUB MPIME
1HO3E€MHE 1HBECTYyBaHHA. AJDKe, K BIJOMO, OJTHIEI0 3 MPUYUH BUCOKOTO PIBHS
0e3po0iTTd B YKpaiHi € AediuuT ePeKTUBHUX I1HBECTULIM y CTBOPEHHS
IPOJYKTUBHUX pOOOUYMX MiCIlb. PO3rIsiHEMO Ta MpoOaHai3yeMO BIUIUB PSIIy
dbakTopiB Ha piBEHb 3alHATOCTI HaceJleHHs OechbKoi 00J1acTi 32 OTPUMaHUM
PIBHSHHSM perpecii:

y=56,5-0,37 x1- 8,74x2 - 0,001x3 , (5)

7€ Yy - KUIBKICTh 3aHATOTO HACEJIEHHS SK BIJICOTOK JO 3arajbHOi
KUTBKOCT1 HaceneHHs: OJIeChKOro perioHy, y CEpeIHbOMY 3a PIK;

x1 — nakonmueni oocsru I sk BigcoTok 10 BPII Oneckkoro periony;

x2 — inaexc 3mian BPIT Oxecbkoro periony;
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X3 — cepemHbOMICSYHA HOMIiHaJIbHA 3apo0iTHAa Iiata B OIeChbKii
obmacti (TpH.).

Koedimient muoxxkuanoi kopemsiii R=0,439, 1mo cBiq4uTh Npo 3B'sI30K
SKUW 3HAXOAMTHCS HA PIBHI HUXKYE CEPEIHbOr0 MK (PAKTOpHOIO Ta
pe3yJIbTAaTUBHOIO O3HaKOI0, a koedirieHT aerepminaiiii (R2 ) mokasye, 1o
19,2% Bapiauii piBHS 3adHATOCTI HaceneHHs (OJechbKOro perioHy
MOSICHIOETHCSI 3MIHOIO 3a3HaueHUX y mojen ¢aktopis, a 80,8% BiMOBIAHO
TUX (aKTOpiB, K1 HE OYJIM BpaxoBaH1 y MOJIEII.

Takum unHOM, skio HakomuyeHi oOcsru III y BPII Opecbkoro
periony 30uabmarbess Ha 1%, TO KUIBKICTh 3alHATOrO HACEJICHHS
smeHmuThes Ha 0,37%, sxmo iagaexc 3minu BPII periony 301mpmmuThcsa Ha
1%, TO KUIBKICTh 3alHATOrO HACEJIICHHS 3MEHIIHUThCA Ha 8,74%, mnpu
30UIBIIEHH] CEPEeIHBOMICAYHOT 3apo0iTHOI Tuiath Ha 1%, KUIBKICTh
3aiHATOro HacejgeHHs 3MeHmuThbes Ha 0,001%.

OTxe, EKOHOMETPUYHMI aHaldl3 HaJa€e MOXJIUBICTh JOCTIAUTH
B3a€EMO3B'SI3KM  TIOKA3HUKIB 30BHINTHHOCKOHOMIYHOI [ISUTBHOCTI PETiOHY 3
MOKA3HUKAMH WOro COIaJIbHO-€KOHOMIYHOTO PO3BUTKY  [CKJIAJ€HO Ta
pO3paxoBaHo 3a Jxkepenamu 3,4].

Ha nmyMKy BITYM3HSHHX BYCHHX, IHBECTUIIHHHUI KiiMaT B OleCbKOMY
PErioHI 3IMIIAETHCS HECTPUATIMBUM, aKTUBHICTh CyO0'€KTIB 1HBECTHUIIIHOT
TISJIBHOCTI € JIOCUTh HM3bKOIO, II0 OOyMOBJIEHAa TaKUMH MPOOJIEMaMM:
HECTIPUATIMBUN 1HBECTULIIMHUI KIIIMAT yepe3 HEeIOCKOHAJe 3aKOHOJABCTBO;
MOJIITUYHA HeCcTaOUIBHICTE Ta HecTaOlJIbHE MOJATKOBE 3aKOHOIABCTBO;
BHCOKHUU TMOJATKOBUM THUCK; Pi3HI YMOBH TOCIOJAPIOBAHHS BITUU3HSHUX Ta
1HO3€MHHX 1HBECTOPIB; MIABUUIEHUN pIBEHb 1HQIALIT; NOCTIMHO 3MIHHUMN
BAIIIOTHUM KypcC; HEIOCTaTHS 1H(POPMOBaHICTh MOTEHIIIHHUX 1HBECTOPIB Y
0araTbOX KpaiHax MpoO CTaH 1 MEPCHEKTUBH PO3BUTKY OIIECHKOTO PETiOHY;
HEPO3BUHEHICTh BITUYM3HSIHOI IHBECTHUIIMHOT 1HPPACTPYKTYpH Ta HETATUBHUM
MDKHapOJAHUM IMIIK YKpaiHu, sikuil moraHo BruiuBae Ha mnpurius [ B
perioHu kpainu, a came B OJechbKUil perioH.

Buxonsum 3 0OHMX HECHPUATIMBUAX YWHHUKIB, IS TOJIIMIICHHS
1HBECTHUIIIMHOTO KJIiMaTy B OJIeCbKOMY PErioH1 HEOOX1THO:

- 3pOOUTH NUIBIH 17151 IHO3EMHUX 1HBECTOPIB;

- JUIsl  ONPWIIOJHEHHS 1HBECTHUIIIWHOI NPHUBAOJIMBOCTI OKPEMHX
TepUTOpiA  00macTi  PO3pOOMTH  PEUTHHT  IXHBOI  IHBECTHIIMHOI
PUBAOIMBOCTI;
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- CTBOPCHHSI HOBHX Ta YJIOCKOHAJICHUX BIJOMHX 3aCO0IB 3HIKCHHS
PHU3HKY;

- PO3BUTOK 1H(PACTPYKTYpH I1HBECTHIIIHHOI MiSUTBHOCTI MIJISIXOM
CTBOPEHHSI areHTCTB 1 Oprasizaiiii, ski OyIyTh po3poOJATH mporpamu i
MPOEKTH, KOTP1 CIPUITUMYTh NPSIMUM 1HO3E€MHHUM 1HBECTHUIIISIM.

BucHoBkM 1 mepcneKTMBU  MOAAJBINMX  Po3poldok. Orxe,
PO3IJISTHYBIIIM OCHOBHI TEHJICHIIIT 3aJIy4eHHsI MPSIMUX 1HO3EMHUX 1HBECTHUIIIN
B OechKuii perioH, MOKHa 3poOuTn BUCHOBOK, 110 11l B exoHOMIII periony
MalOTh MMO3UTHBHUYN XapakTep. AJie iX He JOCUTH JJI HAIIOTO PETIOHY TOMY,
[0 €KOHOMIYHHUI PO3BUTOK PET10OHY BIIOBUILHUBCS, 3pOCTA€ PiBEHb O11HOCTI,
1HGDIALIS, Ta 3HIKEHHS 1HIIUX MMOKA3HUKIB, 10 XapaKTepU3YIOTh CydacHUM
cTaH perioHy. Tomy Oyiu BuU3HAYEHI MPOOJIEMH, SIKI 3aBaXKAIOTh MPHUILIUBY
KamiTaly Ta 3alpoNOHOBaHI nepcrneKTuBHI HanpsiMku 3amydeHHs [1I1. Takox
OyJI0 3/1IMICHEHO OIIHKY BILJIMBY HAJIXO/[KEHb MPSIMUX 1HO3EMHUX 1HBECTHIIIH,
K (DaKTOpPHOI O3HAKW, HA Ps pe3yJbTaTUBHUX IOKAa3HUKIB COIIaIbHO-
€KOHOMIYHOTO PO3BUTKY On1ecbKoi 001acTi.
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OCHOBHI HAIIPSIMKHA NIABUIIEHHS MI’KHAPOJHOI
KOHKYPEHTOCITPOMOXHOCTI OJECBKOI'O PEI'TOHY:
JOTICTUYHUM ACHTEKT

VY crarTi BUCBITIEHO BaXKJIUBICTH JIOTICTUMHOIO YIPABIIHHS IS
MIJIBUIICHHS MDKHAPOJHOI KOHKYPEHTOCHPOMOXKHOCTI (OJiechbKoi 00JacTi;
BU3HAYEHO O€3M0CepeIHbO METY JIOTICTUKH, [MOHATTA MIXHAPOJHOI
KOHKYPEHTOCITPOMOKHOCTI HAI[IOHAJTBHOTO PETriOHYy, JIOTICTUYHOI CHUCTEMH
IIPUEMCTBA 30BHIIITHEOEKOHOMIYHOT IISITIBHOCTI, JIOTICTUYHOT'O
YIPaBJIiHHSA PETIOHOM; HaBEJIECHO NPHUKJIAId BU3HAYCHHS BITYM3HSHUMH 1
3apyOKHUMHU BUYEHHUMH TIOHATTS <JIOTICTHKa»; OOIPYHTOBAHO BHCOKY
KOHKYpPEHTHY nepeBary noptiB Oaecbkoi 00J1acTi, a TAKOXK IMpOaHaIi30BaHO
Cy4acHUM CTaH, CIeliani3allito, MOKJIUBOCTI MPOIMYCKHOI MOTY>KHOCT1 TTOPTIB
Opnecbkoro periony. HaBeneHo Ta npoaHali3oBaHO JUHAMIKY 11010 0OpOOKHU
BaHTaxiB 3a Tpu poku (2013-2015 pp) MOPCHKUMHU MOPTaMH; OKPECIEHO
KOJIO Mpo0JieM, 110 3ano0iraoTh €()eKTUBHIM KOHKYPEHTHIH 00pOTHO1 MOPTIB
Opnecbkoi oOnacti. 3apoNnOHOBAHO ISl PO3BUTKY KOHKYPEHTHHX IepeBar
nopTiB O1eChKOro
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