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VJIK 338.24.021.8
Jleonoea Onena

MPOBEJIEHHS PE®OPM V JIETIHI3ALIII EKOHOMIKHU

B nmaHomy nOCHDKEHHI pO3IJISIA€ThCA BIUIUB PE3YJbTATIB PO3BUTKY
HEOIIIHHOT eKOHOMIYHOI AISUIBHOCTI Ha €KOHOMIKY JIep)KaBU Ta BU3HAYAIOTHCS
JEeTiHI3aIiiiHI 3ax0aM, $KI CHpSAMOBaHI Ha MOOYIOBY HE3alekKHOi, Cy4acHOI,
CTIMKOI, BIIKPUTOT i KOHKYPEHTOCIIPOMOIKHOT Ha CBITOBOMY PiBHI €KOHOMIKH.

[cHyrOuMii cTaH TiHI3aIlli HAIIIOHAIEHOT €KOHOMIKH CSITHYB KPUTHYHOI MEXI,
BHACJIJJOK 4YOr0 pyHHY€EThCS JiepKaBa SIK 1HCTUTYLIsI, BIAOYBAa€TbCA BIAUYKEHHS
BJIAJM BIJ CYCIUIbCTBA, 3HIXKYETHCA IMIIK KpaiHHU, €(DEKTUBHICTH MOJITUYHHX 1
CYJIOBUX 1HCTUTYTIB, HEE(PEKTUBHO PO3MOJAUISAIOTHCS Ta BUKOPUCTOBYIOTHCS
Jiep>KaBHI KOIITH 1 pecypcu. BupiiieHHs npo06yieMu Mo101aHHsI HEraTUBHUX SIBUIII
TIHBOBOI E€KOHOMIKM MOTpeOy€e HOBOI SKOCTI E€KOHOMIYHHMX BIJIHOCHUH, HOBHX
IHCTUTYTIB B CyCHIJIBCTBI JJIS MOIITYKY MEXaH13MiB 3MEHIIICHHS ii 00csTy.

3axoaM, sKI 3ampolOHOBaHI aBTOPOM, CHPSIMOBaHI Ha  CIPHUSHHS
JIOCSITHEHHIO BU3HAYEHUX JIEP>KaBOIO TEMITIB PO3BUTKY €KOHOMIYHOTO MOTEHITIATY,
HAa CTUMYJIFOBAHHS MTPUBATHOT 1HIIIATUBH, MAJIOTO
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MIIMPUEMHMIITBA Ta HEBIAKIAIHI 3aXOAW JUI OOCIYyTrOBYBaHHS TOTOYHHX
O0proBux 3000B’s13aHb 1 3MEHIIICHHS YaCTKH 30BHIIITHHOTO OOPTY.

Knwouoegi cnosa: TiHbOBa CKOHOMIKA, JIeTalTi3allis, ICTiHI3aIis, TOCIIOAapChKi
pedopmu, IHBECTHIIIT, EKOHOMIYHUN TOTEHITIa.

Jleonoea Anena
NPOBEJAEHUME PE®OPM B IETEHU3AIIUU DOKOHOMUKU

B nanHOM uccienoBaHuU paccMaTpUBAETCS BIUSHUE PE3YIbTATOB PA3BUTHUS
HEOPUITUATFHON YKOHOMHYECKOW NESITebHOCTH Ha SKOHOMHUKY TOCYJapcTBa W
OTIPEJICISIIOTCSL  JICTCHU3AIMOHHBIE MEpBI, HANpPAaBJIICHHBIE HA MOCTPOCHUE
HE3aBUCHUMOI, COBPEMEHHOM, yCTONYNBOM, OTKPBITOM U KOHKYPEHTOCIIOCOOHOM Ha
MHPOBOM YPOBHE 3KOHOMHKH.

CymiecTBytoliee IMOJOKEHWE TEHU3AMA  HAIMOHAIBHOM  AKOHOMUKH
JOCTHTJIO KPUTHUYECKOW TOUYKH, B PE3yJbTaTe YEro pa3pylIacTcsi TOCyIapCcTBO Kak
UHCTUTYT, MPOUCXOJUT OTUYX IACHHE BIACTH OT OOIIECTBA, CHUYKAETCS HMHJIK
cTpaHbl, 3HPEKTUBHOCTH MOJUTHUYECKUX U CYJEOHBIX HHCTUTYTOB, HEA(D(PEKTUBHO
pacmpesieNisiloTcsl U HUCIOJIB3YIOTCS TOCYJapCTBEHHBIE CPEJCTBA U PECYPCHI.
Pemenue mpobGiieMbl MpeofosieHUsT HETaTUBHBIX SIBJICHUN TEHEBOW IKOHOMHUKHU
TpeOyeT HOBOTO KauyecTBa IKOHOMHYECKHUX OTHOIIECHWW, HOBBIX WHCTUTYTOB B
OOIIIeCTBE JJIs MOMCKA MEXaHU3MOB YMEHBIIICHHSI €€ 00beMa.

Mepbl, TpeIOKEHHBIE  aBTOPOM, HAIMpaBICHHBI HA  COJICHUCTBHE
JOCTIDKCHHUIO OMPEICNIEHHBIX TOCYAapCTBOM TEMIIOB Pa3BUTHS SKOHOMUYECKOTO
MOTCHIIMAJIa, HAa  CTUMYJHPOBAHWE  YaCTHOW  WHHUIIMATHUBBI,  MaJIOTO
MPEANPUHAMATEILCTBA W HEOTJIOXKHBIE MEPBl JUISI OOCTY)KHMBAaHHS TEKYIIHX
JIOJITOBBIX 00s13aTEIBCTB M YMEHBIIICHUS JTOJIM BHEIITHETO JIOJITa.

Knioueevle cnosa: TeHeBas DKOHOMHKA, JICTaIW3alus, JACTCHU3AIINSA,
XO35IUCTBEHHBIE peOPMbI, MHBECTUIIUHU, IKOHOMUUYECKHUI MOTEHIIUAI.
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Leonova Olena
REALIZATOIN OF REFORMS IN DESHADOWING ECONOMIES

In the current study examined the effect of the results of unofficial activity
on the economy of the state and determined deshadowing measures aimed at
building an independent, modern, sustainable, open and competitive economy on
the world stage.

The current state of shadowing the national economy reached a critical point,
resulting in crumbling state as an institution is government exclusion from society,
reduced image, the effectiveness of political and judicial institutions effectively
allocated and used public funds and resources. The solution to overcome the
negative effects of the shadow economy requires a new quality of economic
relations, new institutions in the community to find mechanisms to reduce its
volume.

The measures proposed by the author, aimed to promote the pace of
development by the state's economic potential, to stimulate private initiative, small
businesses and urgent measures for servicing current debt obligations and reduce
the share of external debt.

Keywords: shadow economy, legalization, deshadowing, economic reforms,
investments, economic potential.

IlocranoBka npodjemu. TiHbOBAa €KOHOMIKA € CKJIQJHUM OararorpaHHUM
SBUIIIEM COIIIAJIbHO — EKOHOMIYHOrO JKHUTTSA cycrmiibcTBa. CyTTEBO MOXKeE
3MIHIOBaTHUCH JIUIIIE ii MUTOMA Bara, pojib, sIKy BOHA BIJITPa€ Y CyCIUTbHOMY KHTTI.
Takuii ekoHOMIYHMI (PEHOMEH, SIK TIHbOBA €KOHOMIKA, BIACTUBHUN BCIM KpaiHam
CBITY, HE3aJIeKHO BiJl pPIBHS Ta MOJIEJIl EKOHOMIYHOTO PO3BUTKY. AJi€, 32 OLIHKaMH1
€KCIIepPTiB, caMe€ B TMOCTCOLIATICTUYHUX KpaiHax, B TOMY YHCIl B YKpaiHi,
HeodiIiHa eKOHOMIYHA AISUIbHICTh MPAKTUYHO HAa PIBHUX KOHKYPYE 3 O(DilIiHOIO
B 0araThboX Taly3sAX HAI[lOHATBHOI EKOHOMIKH. TOMYy BaXJIMBOrO 3HAYCHHS
noTpedye JOCHIKEHHS TTPoBeIeHHS peopM y AeTiHI3allli eKOHOMIKH Y KpaiHH.

AHali3 ocTaHHiX gocjikeHb 1 mnyOaikamiii. BupdenHs mpoOiem
PO3IMOBCIOIKEHHS TIHBOBOI €KOHOMIKH MOYalii BUBYATHUCS ekoHoMicTamu 3 30 — X
pp. Munysoro cromitts. [lepenycim HEOOXiAHO BIAMITUTH HAYKOBI1
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poboru K. Xapra, skuii ymepiie BBIB y HayKOBUH O0OII TEPMiH «TIHbOBA
exkoHomika», Ta II. ['yrmanna. Ilomanpmmii po3BUTOK TpoOJIEM TIHBOBOI
CKOHOMIKH, CIPOOM BH3HAUYCHHs ii MacmTabiB Ta NPOIMO3HINI 1O AeTiHi3aIli
CeKOHOMIKH OTPUMAJIM B MpAIiX TaKUX €KOHOMICTIB 1 CTaTUCTHUKIB, 5K JI>K. ApBai,
. bneiiac, E. ne Coro, A. Spmonenko [1], P. Knitraapa, K. Makadi, C. Po3 —
Axepman, M.H. Kiwm [2], C. Porenbepr, B. Tanzi, E. ®eiir, O. Typunnos [3],
JI. AGankin, C. bapcykoBa, O. M. Ilonmasko [7], I'. Beukanos, C. ['minkina, ®.
['nmicin, C. KoBanwos, T. Kopsrina, JI. Kocanc, B. Kynikos, I'.B. 3agopoxusrii [13],
B. Panaes, P. Puskina, JI. Tumodees, Ta iH1mIi.

HeBupimeni padime d4YacTuHu 3arajbHoi mnpoodJjemu. JlocmimkeHHs
aHAJTITUKIB CB1IYATh MPO MOJATBIINNA PO3BUTOK TIHBOBUX €KOHOMIUYHHX ITPOIIECIB.
be3yMoBHO, NesKy MisSIBbHICTB IOJIO JIETiHI3allli €eKOHOMIKH JepiKaBa 3JIMCHIOE,
aje BCe XK IMJIKOM 3pO3yMijo, MO0 dii Il HecucreMHl Ta HeepekTwBHI. 3i
301TBIIIEHHSIM MacmTabiB Oi3HECY pIBEHb TIHROBOTO OOOPOTY B CEPEAHHOMY
3HWXKY€eThes. Lle € HachaiAKoM 3HaYHUX TPYIHOIIIB BEACHHS TIHHOBOI IISJIBHOCTI Y
BEIIMKUX a0COMIOTHMX MacmrTadax. Takoxk, OULIbII HU3BKHH BIJICOTOK TIHHOBOTO
000pOTYy CIOCTEPITAaEThCS HA JEPKABHUX 1 KOMYHAJIBHUX IMiIMPUEMCTBAX dYepes
OUIbII BUCOKUH KOHTPOJIb Y TOPIBHAHHI 3 KOJIEKTUBHUMU Ta NPUBATHUMHU
MIMNPUEMCTBAMU. Y CBOKO 4Yepry, HaMOUIbII BHUCOKUW CTYIiHB TiHI3aIii OyB
3aiKCOBaHMI B IpyIi MPOMHUCIOBHUX MIAMPUEMCTB, 110 KOHTPOJIIOIOTHCS JIMILE iX
aJMIHICTpaIli€r0 a00 30BHINIHIM BJIACHHKOM.

Hini crarri. MeToro MaHOTO JOCHIKEHHS € PO3TJs] BIUIMBY TIHBOBOI
€KOHOMIYHOI JISJIBHOCTI Ha €KOHOMIKY JIepKaBH Ta BH3HAYCHHS JICTIHI3AI[IHHUX
3axX0J1iB KOMIUIEKCHOTO BHUPIIIEHHS MpoOjeM pUHKOBHX pedopm, sKi CripsMOBaH1
Ha TOOYIOBYy Cy4acHOi, CTiiiKOi, BIOZKpUTOI W KOHKYPEHTOCHPOMOXXHOI ¥y
CBITOBOMY MacmTabi eKOHOMIKH, (opMyBaHHIO mpodeciitHoi i edeKTUBHOT
CUCTEMHU JICPKABHOTO yTPABIIiHHSI.

OcHoBHUMII MaTepiaJ J0CJHiIKeHHsl. BHBUEHHIO NPUYHMH CYy4acHOTO
ICHYBaHHS TIHBOBUX €KOHOMIYHHMX MPOIIECIB MPUALIIOCH OaraTto yBaru. B ymoBax
CTaHOBJICHHSI Ta PO3BHUTKY PHUHKOBHX BIJIHOCHH HAWOUIBII BaKIIMBUMU 3 HUX, Ha
Haly AyMKY, B YKpaiHi €:

1) HeBOOCKOHAJIEHA TOJITUKA PO3BUTKY MAajoro 1  CEPeIHbOro
H1ITPUEMHUIITBA;

2) Hee(hekTUBHE MTPOBEACHHS MPUBATH3ALIIT IEP>)KaBHOT BIACHOCTI;

3) HEeNTLOBE BUKOPUCTAHHS TTOCAIOBUX MTOBHOBAXKEHB, KOPYIIIIis
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Ta 0€3BIANOBIAAILHICTh YNHOBHHUKIB;

4) mogaTKOBE HaBAHTAKEHHS JCP)KaBH;

5) mpoBenenHs peopm y neTiHizallii eKOHOMIKH Y KpaiHu.

PosrnsneMo OibI 1eTanbHO MPOBEACHHS pedopM y AeTiHi3allll eKOHOMIKU
VYkpainu. boporsba nepkaBM MNPOTH TIHBOBOI E€KOHOMIKM HE BIJ3HAYAETHCA
epekTuBHICTIO. JlOCHIUKEHHS! aHAMITHKIB CBiAYaTh MPO MOAAJIBIIMNA PO3BUTOK
TIHBOBUX €KOHOMIYHHUX MPOIIECiB. be3yMOBHO, JeAKy JisJIbHICTh IOA0 AETiHI3aIli
C€KOHOMIKHM Jiep’KaBa 3JIMCHIOE, ajieé BCe JK MUIKOM 3po3yMmijo, IO mii I
HecHUCTeMHI Ta HeePeKTUBHI. | ITbOMY € psiT IPUYHH.

[To-mepmie, TiHROBa EKOHOMIKA, sSIKa BHUPOOJISIE JIeTadbHY IPOJIYKIIIO Ta
MOCIIYTH, Ma€ PsiJi TO3UTUBHUX PUC: BOHA BUTOTOBIISIE HEOOXIAHY Ta KOPUCHY ISt
BUPOOHMIITBA Ta JIIOJIEH MPOIYKIIIIO, sIKA «3B’S3Y€» YAaCTUHY TPOIIOBOI Macu Ta
CIIpHsi€ 3HMKCHHIO TeMIIiB 1H(IIAIIT; Taka TIHbOBa €KOHOMIKa CTBOPIOE J0JIaTKOBI
poOoui Micts Ta 3a0e3nedye poOITHUKIB 3apOOITHOIO MIIATOIO; TIHBOBA €KOHOMIKA
30epira€ Ta pO3BUBAE HAa Cy4yaCHOMY DPIBHI TEXHOJOTIYHI mpoiiecd. MoxiIHuBO, B
CHWIIy IIbOrO Jep>KaBa HE AyK€ IOCIIIIA€ JIKBIIYBAaTU TIHBOBY TOCIOAAPCHKY
nispHICTh. Ha Hamy nyMKy, Taky ToOCNOAAapChKy AiSUIBHICTH TEXHOJIOTIYHO
B3arajii He Tpeba JIKBIyBaTH, a HEOOXIHO BUBECTH 1i 3 «TiHI» Ta HaJaTu i
odiiiitHOTO 3apeecTpoBaHOro cTatycy. He mikBiayBaTu, a BUBOJUTHU 3 «TiHD»Y — 1€
HaWOUTbII e(PEeKTUBHUN HAMPSIMOK JETIHI3aIlll €KOHOMIKH.

[To-gpyre, migBuIeHHIO €()EKTUBHOCTI OOPOTHOU JIepKAaBH MPOTH TIHBOBOL
€KOHOMIKH TEePEeNTKO/KA0Th KOPYMITIHHI /i Jep)KaBHUX YMHOBHHUKIB, IKi CTAlOTh
«HETJIAaCHUMU 3aXMCHUKAMMU» TIHHOBOI EKOHOMIYHOI JISUIEHOCTI.

[To-Tpere, oueBWAHA HECUCTEMHICTh I JEepKaBU TMPOTH TIHBOBOI
ekoHOoMikH. Ha cydacHOMy ertam TpOTH TIHBOBHX TIPOIECIB B  IUJIOMY
3aCTOCOBYIOTHCSL TPAaBOBI MeToan OopoThOu opraniB JlepxaBHOI (ickanbHOI
CIIyKOHM Ha OCHOBI omnepatuBHUX 3aco0iB. [Ipy npoMy aii i HOCATH, AK MPABUIIO,
emi3oAMYHN a00 BUMAAKOBUH Xapaktep. Ille TOSCHIOETBCS TUM, IO
MPaBOOXOPOHHI OpraHyW HE MalTh €PEKTUBHUX CYYACHUX AHAJITUYHUX METOIUK
JOCIIJIKEHHSI TIHBOBUX €KOHOMIYHUX MPOILECIB, JO TOro * MpodeciiHuil piBEHb
NEpPCOHANly LMX OpraHiB HE JI03BOJISIE 3aCTOCOBYBATH aHAJNITUYHI METOIU
JTOCITIJIKEHb.

[IpoBenennii aHasi3 MATBEPKYE TOU (aKT, 110 JIepKaBa MOBUHHA 3alHATH
OUIBIII EHEPTIMHY Ta B TOM YK€ YaC THYYKY IMO3HIIIIO 010
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JIeTiHI3allii eKOHOMIKH YKpaiHu.

[IpyuriHM iCHYBaHHS Ta PO3BUTKY TIHBOBUX €KOHOMIUYHUX TIPOIIECIB
pizHOMaHITHI Ta TmOuHHI. e OimbIn HEOMHO3HAYHUMHU € PE3yJIbTaTH TiHi3aIlli
CKOHOMIKH.

JlocnipkeHHsl BUEHHX CBIYATh PO T€, IO TIHbOBA €KOHOMIKA — OpraHiyHa
CKJIaJI0Ba YacTHHA OyJlb — SIKOTO HApOIHOTOCIIOIAPCHKOT0 KOMIUIEKCY. Te, mpoTh
4Ooro Jep)kaBa HaMara€TbCsi OOpPOTHCS, JOoIoMarae 0araTbOM BIDKHTH. TaKum
YUHOM, (YHKIISA TIHBOBOi EKOHOMIKM — 3a0€3MEeYUTH HE3aKOHHUM IUISTXOM
00’€KTUBHY T1OTpeOy, HE 3aJ0BOJICHY TIIOBHOIO MIpOI0 HOPMAaTHBHUMHU
comiaarpHuMu 1HcTUTyTaMu [1]. TiHBROBI  mporecu y TmepexigHid eKOHOMIIIl
VYkpainu, Ha Hamry AyMKY, I[OM’ SIKIIYIOTh HECTPHUSATIMBI COIlajbHI HACTIIKA
po3Maay COoIiaJbHO — EKOHOMIYHOI CHUCTEMHU 1 3HIDKYIOTh PU3HK COIllaIbHUX
XBUJIIOBAHb.

M. KiMm Big3Havae, moO HAHOUIBII BaXJIUBUM (PaKTOpoM aecradimizarii
HapOJHOTO T'OCMO/IapCTBA € BTpaTa KEPOBAHOCTI €EKOHOMIKH 3 OOKY JepKaBH, KOJIU
Horo TIHBOBUH CeKTOp mepeBulye KputuaHy mexy — 40% BBIT [2].

O. TypunHOB BIJ3HA4ae, 110 TOJOBHA MpobIeMa HEOPIIHHOT EKOHOMIKH —
1€ MOpaJibHO — €TUYHA Jerpajailis Halii, sska € OCHOBHHUM HOCIEM I[IHHOCTEH
nepkaBu. ['poMaJICKICTh 3BHKAa€ IrHOpYBaTH 3akoH 1 Biaxy. Lle 1 € ocHOBHUU
HEJIOJIIK ICHYBaHHS TaKOTO €KOHOMIYHOTO (paKTOpy, SIK TIHbOBA €KOHOMIKA [3].

IToctymoBo BigOyBa€eThCs  1HCTUTYIIOHAI3AIlS TIHBOBOI  €KOHOMIKHU
BHACJIJIOK ii MIEPETBOPEHHS HA OJWMH 3 OCHOBHHUX Ta CTIMKO JIIOUMX €JIEMCHTIB
CycnuibHOTO BUpOOHHUIITBA. OCOOIMBICTH IBOTO MPOIIECY MOJSTaE B TOMY, IO BiH
Ma€ TOABIMHE BUPAKCHHS: € YITKO BU3HAYCHI BUM TIHBOBOI MISJIBHOCTI, a € TaKi,
SK1 TICHO TEepeIUIeInCcs 3 BHJAMH JISILHOCTI O(MIIMIHHOI €KOHOMIKH, TaK, IO iX
Ty’K€ BOXKKO BUJIUTATH B a0COFOTHOMY BHTJISIII.

Y TiHBOBIA €KOHOMIIl JiIOTh CBOi MEXaHI3MU I[IHOYTBOPEHHS Ta
1HBECTYBaHHS: CIOCOOM YKJIaJaHHS Ta AOTPUMAHHSA KOHTPAKTIB, mpodeciiiHa Ta
coliajgbHa i€papxis, Kojaekc mnoBeAiHkH. CranmicTh Ta 3pOCTaHHS MaciiTabiB
TIHBOBOI c(hepu CBiAUATH MPO T€, IO OpraHi3allisd rOCHoIaPChKUX 3B’ SI3K1B, KaHAIIN
JIOXOJIIB Ta PiBEHb JI00pOOYyTYy TIpalliBHUKIB, SKi OepyTh y4yacTh y TIHBOBIM
JISITBHOCTI, € Ha0araTo BUIUMHM Ta CTAOUIBHIIIIUMU, HIK Y OQIIIHHIA €KOHOMIII.
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HeomHo3HaunuM € TakoX 1 CoOlaJibHE 3HAYEHHS TIHHOBOI €KOHOMIKH. 3
omHOro OOKYy, BOHA CIpPHSI€E IEPEPO3IMOALTY JIOXOJIB HAa KOPHUCTh €KOHOMIYHHX
KJIaHIB, IO 00’ €IHYIOTh KOPYMITOBAaHUX JICPKABHUX YHHOBHHKIB, TOCTIOIAPCHKHUX
KEPIBHUKIB Ta KPUMIHAJIbHI €IEMEHTH; 3 IHIIOT0 00Ky — MEBHOIO MIPOIO IMiBUIILY€E
pIBEHb JIOXOJIIB IMPOCTUX POOITHHUKIB, AKI MOB’s3aHI 3 TIHBOBOIO MISUIBHICTIO Ta
3HMKYE pIBEHb 0€3po0ITTA, TOMY IO 30epirae il CTBOPIOE HOBI poOoUl MiCIs; Y
JesSKUX BUIAJKaxX CHpUsie MABUIIEHHIO KBamdikaiii poOiTHUKIB. TiHbOBa
CKOHOMIKa OOyMOBIJIFOE Pi3KE 3HIKCHHS MOJKJIMBOCTEH JEp)KaBH  IOJIO
JIOCTaTHBOTO (PIHAHCOBOTO 3a0e3MEUYeHHS OCBITH, OXOPOHH 3/I0POB’s, TEHCIMHHUX
BUILJIAT, (PIHAHCYBaHHS TMEPCIEKTUBHUX HAMNPAMKIB HAayKH Ta BUPOOHUIITBA.
BHacniok HEBUKOHAHHA MICHEBUX OIO/KETIB MporpaM pO3BHUTKY 0Oararo
COILIAJIbHO — KYJbTYPHHX MUTaHb TEPUTOPIN MPAKTUYHO HE BUPINIYIOTHCS, IO
HEraTHBHO TMO3HAYAETHCA HA COINIAIbHO — €KOHOMIYHOMY CTAaHOBUII KpaiHU B
IIJIOMY.

Opnak, 6e3yMOBHO, MIHYCH ICHYBaHHSI TIHHOBOi €KOHOMIYHOI IiSUTBHOCTI
CYTTE€BO MEPEBAXKAOTh HAJ ii IUIocamu. Pimryda ta mocimigoBHa Ooporbba 3a
CYTTEBE CKOPOYEHHS TIHbOBOI €KOHOMIKM Ha OCHOBI BUBOJY ii 3 «TIH1» — OJIHE 3
PIOPUTETHUX 3aBJaHb MOJIOIOI YKPAIHCHKOI AEP’KaBU 1 CyCHIbCTBA B LILIOMY Ha
HUIAXY 10 3a0e3MeUeHHs €eKOHOMIYHOT O€3MEKH e KaBH.

TakuM 4YMHOM, CTaH €KOHOMIKM YKpaiHM 3aJUIIA€ThCsl BKpall CKIIATHUM:
Jep’kaBa 3MYyIlIEHa JOJaTH HACHIJIKH IJJAHOBO — PO3MOJUILHOI CHCTEMHU
roCIoaproBaHHs, ii CTPYKTypHi nedopmariii, 3aTpaTHUN MeXaH13M I[IHOYTBOPEHHS
Ta HEKOHKYPEHTOCTIPOMOXKHICTb.

[TocunroeThcst He30aTaHCOBAHICT BIITBOPIOBAILHUX MTPOIIOPIIiH, 3pOCTAIOTh
I[IHOBI Ta CTPYKTYpHI aucmponopilii. MOXIHUBOCTI €KOHOMIYHOTO 3pOCTaHHS
CTPUMYIOTBCSI ~ HEJOCKOHANICTIO  OIOPKETHUX  BIJHOCHMH Ta  MmOTpedamMu
BUKOPUCTAaHHS 3HAYHOI YAaCTHMHHU (PIHAHCOBUX pECYpCiB Ha OOCIYroBYyBaHHS
30BHIIIHBOTO OOpry, 10 BeA€ M0 MiJABUIIEHHS CTaBKHU MOJATKOBHUX 300piB. I, sx
HACJTIZIOK, TOCTPO BCTAIOTh 3aBJaHHS MIABUIIECHHS KOHKYPEHTOCTIPOMOXKHOCTI
NpPOAYKINi Ta PEeHTA0ENbHOCTI MIANPUEMCTB  IPOMHMCIOBOCTI.  BijbImicTh
HIJIPUEMCTB BUPIIIYIOTH 11 MPOOJIEeMHU 3a JOMOMOrOI0 YaCTKOBOI'O YW IMOBHOTO
nepexo1y 10 TIHbOBOT EKOHOMIKH.

JlocmipkeHHsT aBTOPIB CBIAYaTh MPO T€, IO 31 30UIBIIECHHAM MacITaOiB
013HeCy piBE€Hb TIHBOBOTO O0OPOTY B CEPEIHBOMY 3HUKYETHCS.
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[le € HaAcHiIKOM 3HAYHUX TPYMHONIIB BEACHHS TIHHOBOI MISUTBHOCTI y BEITUKHX
abcomoTHUX MacmTabax. Takoxk, OiIbIT HU3BKUH BiJICOTOK TIHBOBOTO OOOPOTY
CIIOCTEPITAEThCS HAa JIEP)KABHUX 1 KOMYHAIBHUX MIAMPUEMCTBAX dYepe3 OLIbII
BUCOKMM KOHTPOJb Yy TIOPIBHSHHI 3 KOJEKTHBHUMU Ta MPUBATHUMU
HNIJOpUEMCTBAMU. Y CBOKO 4epry, HalOUIbIl BHUCOKMH CTYMiIHb TiHI3aLli
3a(piKCOBAaHUM B TPYIll MPOMHUCIOBUX MIAMNPUEMCTB, 1110 KOHTPOIIOKOTHCS JIUIIE iX
aJMiHICTpaIli€r0 a00 30BHIIMIHIM BIACHUKOM [5].

I[li Ta iHmI sBUIIA HE MOXYTh HEJOOIIHIOBAaTUCA. BoHU He Iuiie
JTUCKPEIUTYIOTh TMOJITUKY pedopM, a i 0OMEXYIOTh MOXKIUBOCTI (DOPMYBaHHS B
VYkpaini COpUATIMBOTO IHBECTUIIWHOTO KIIMATy, CTPUMYIOTh YTBOPEHHS
PUHKOBOT'O MEXaH13My €KOHOMIYHOTO PO3BUTKY.

B ymoBax rio0Gamizaiii TOBapHUX PUHKIB, MMOCHJICHHSI €BPOIHTETPAIliHHUX
MPOILIECIB TIEPIIOYEPTOBE 3HAUYEHHS MAa€ MEePeXi/ Ha IHHOBAIIITHY MOJIETTh PO3BUTKY
C€KOHOMIKH, JI¢ OCHOBHMMH JICTCPMIHAHTAMH € IHHOBAIlii, 3HAHHS Ta 1HTEJICKT.
OCHOBHI HalpsiMU 1HHOBaIiHOT Mozesl Bu3HaueHi y «Crparerii eKOHOMIYHOTO 1
CoLlAJIbHOTO PO3BUTKY YKpainu «lllmsaxom €Bponeiichkoi 1HTerpamii» [6].

JIoCSITHeHHST BHU3HAYCHUX JCP)KABOIO TEMITIB PO3BUTKY E€KOHOMIYHOTO
noteHiiany Ykpainu [10] MOXIMBO IUIAXOM:

— peamizamii IUTICHOT CHCTEMH 3axO0JiB, CIPSIMOBAaHUX Ha IOCHUJICHHS
JI€3IaTHOCTI JIep>KaBH, MOTIUOICHHS aIMIHICTpaTUBHOI peopmu;

— YCyHEHHS nedopmaliiii momepeaHboro mnepioay y cdepi eKOHOMIYHUX
BIJIHOCHH Ta 3a0e3NedeHHsT HaIIiHHOI cTabimi3allii eKOHOMIKHM B yMOBaxX PHHKOBHX
NIEPETBOPEHB;

— YHUKHEHHSI TI0JIaJIBIIIOT0 HApOITyBaHHS JEP>KaBHOTO OOPTY Ta 3MEHIIICHHS
HOTO HAaBaHTAXXEHHS HA BUJATKH JIEP)KABHOTO OIOKETY;

— 3alpOBA/)KEHHS] MEXaHI3MIB CTUMYJIOBaHHS BHYTPIIIHBOIO PHUHKY,
1HBECTULIITHOTO MPOLIECY, AaKTUBHOI PEriOHAIbHOI OJIITUKH;

— 3JIMCHEHHS paJMKalbHUX €KOHOMIYHUX, MPABOBUX, OPraHi3alliHUX Ta
CWJIOBHX 3aXOJIIB IIOJO0 PIIIy4yOoro 0OMEeKEHHs KOpYMIIii Ta TIHbOBOI €KOHOMIYHOT
ISUTBHOCTI.

3a3HauMMo, 10 Ha NUIAXY peaizallii KO)KHOTO 3 BKa3aHUX HANPSIMKIB CIIiJT
NPUIUIATA 0COOJMBY yBary BIUIMBY HeO(IIINHHOT €KOHOMIKM Ha XiJ Mpolecy Ta
BpPaXxOBYBAaTH MOXJIMBICTh IIJIBUIICHHS €(QEKTUBHOCTI 3aIUIAHOBAHMX 3aXO1B
yepe3 BIUIMB Ha 1X TIHBOBHM aCTICKT.
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PosrnsitHemo netanpHilIe JesSKi NUISXA TIABUIICHHS TEMITIB PO3BUTKY
E€KOHOMIKH YKpaiHu B KOHTEKCTI iX B3a€MO/Iii 3 TIHBOBUMH MPOIIECaAMHU.

@®opmyBaHHS MacIITaOHOTO TIHBOBOTO CEKTOPY B YKpaiHi, 0COOIUBO
OPOTATOM MEPHIMX POKIB HE3aJeKHOCTI, 3HAYHOI MIPOI0 MPUCKOPIOBAIOCS
nocyia0JeHHsIM ~ YNpaBJiHHS E€KOHOMIYHMMHU IIpolecaMu 3 OOKy JeprKaBH,
CYTTEBUMHU HEAOJIKAMU €KOHOMIYHOT TOJITHUKH, HE3aJOBUIbHUM CTaHOM
rocnoAapcbkoro 3akonoaasctsa [11, c.31].

3HayHa YacTHWHA MiIMPUEMCTB i THCKOM HECTPHUSTIMBHX YMOB IiJIOBOTO
CepelioBUIla Ta  OOTSHKIMBOCTI  OQIUIMHUX  PETYISATOPHUX  IPOILEAYP
nepeMicTuiacs N0 «TIHbOBOI» €KOHOMIKH, TMEepeTBOPUBIINCH, IO CYyTi, Ha
MOJIITUYHUX AHTAroHICTIB Jep)KaBU. BiaTak po3BUTOK KOPYyMIlli Ta «TIHHOBOI»
EKOHOMIKH MOXE PO3MIISIIATUCS SIK 00’ €KTUBHHUI HACIIIOK HU3bKOT €(heKTHBHOCTI
€KOHOMIYHOI CTpaTerii yKpaiHChKOi Jep)kaBH, a OJHOYACHO — W YMHHHK Il
MOIAJIBIIIOTO 3HIDKCHHS. 3HAYHE TOIIMPEHHS IUX SBUI HAa TepeHaX YKpaiHU €
OTHAM 13 HaWOULIBII OYEBHUIHUX CBITYCHH HHU3BKOI MI€3JATHOCTI JIepPIKaBH,
OCKUIBKHA JIOBOAMUTH ii HECIPOMOXKHICTh pPEali3yBaTH CBOIO By HaJEKHUM
YHUHOM.

[TomiTiKa €KOHOMIYHOTO 3POCTaHHS MOXKE CTAaTH PE3yIbTATUBHOIO JIMIIE 32
YMOBHU ICTOTHOI'O TOCWJIEHHSI JI€3JaTHOCTI Jep:KaBu, 3a0€3MEUEHHs SIKOr0 Mae
JEKUIbKa CKJIaJI0BUX YaCTHH.

OcHoBHAa MeTa aJMIHICTpAaTUBHOI pedopMHU TMOJISITaE y CTBOPEHHI
edeKTUBHOI CUCTEMHM JEp>KaBHOTO YIPABIIHHS, SKa BiJNOBiAasia O cTaHaapTam
JI€MOKPAaTUYHOI JIEP>KaBH 3 COLIAJIbHO OPIEHTOBAHOIO PUHKOBOIO €KOHOMiKOM0. Ls
cucTeMa Mae OYyTH MPO30pOI0 MJisi CYCHIBCTBA, MOOYJOBAaHOK HA HAYKOBUX
3acajiax 1 aJIeKBaTHOIO 3a BUTpaTaMH (PIHAHCOBO — EKOHOMIYHOMY CTaHy JepKaBU.

Mu BBa)ka€Mo, IO KJIFOYOBOIO TPOOJIEMOI0 aJMiHICTpaTuBHOI pedopmu €
CTBOPEHHSI CHCTEMH IUIAHOMIPHOTO, €(EKTUBHOIO OHOBJICHHS YIPAaBIIHCHKOTO
NEPCOHAY 3 METOI BHKOPIHIOBaHHS KOpYMIIii Ta OropokpatuzMy. CKIaJoBUMU il
YaCcTMHAMHM TOBHHHI CTaTH: BJOCKOHAJIEHHS BiA0OpY MEpPCOHANy, IMOCUICHHS
COLIIAJIBHOI Ta MOJITUYHOI 3aXHILEHOCTI JEP>KABHOTO CITY>KOOBIIS, PO3MEKYBaHHS
MOJIITUYHUX Ta aJMIHICTPAaTUBHHMX TOCaJ, 3alpOBaJKEHHS HOBHUX MPOLEAYP
aTecTallii, KOHKypCHOTO IMPO30pPOT0 MEXaHi3My IpHU3HAYEeHHS 0ci0 Ha JeprKaBHI
nocaau, YAOCKOHAJIEHHS CHUCTEMM IMIATOTOBKH, NEPEMiArOTOBKH, I1JIBUIICHHS
KaJIpOBOTO (paXxOBOTO PIBHS.
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TiHi3a11iss EKOHOMIYHUX BITHOCHH € OJIHIEIO 3 HAHOLIBII ICTOTHUX TEPEITKO/T
1010 3a0€3MEeUeHHS CTIMKOTO €KOHOMIYHOTO PO3BUTKY, IiJIBUIEHHS JT00POOYTY,
PIBHS 1 IKOCTI KUTTSI HACEJICHHS Ta 3MIITHEHHS HAIIOHAJILHOT OC3IMeKH JAepxKaBu. Y
MI00AIPHOMY MacIiiTadl 1 mpobiieMa, SK HETaTHBHE COIIaJTbHO — EKOHOMIYHE
SIBHIIE, MA€ TCHJICHIIIO JI0 3arocTpeHHs [12].

Takum umHOM, 11 3a0€3meUeHHS HAAIMHOI cTalumi3aiii eKOHOMIKH Ta
BUBEJICHHS 11 Ha CTaly TPAEeKTOPiI0 NOTPeOyeTbCcsl BpaxyBaHHsS MPOBEICHHS
3aX0/I1B, TAKUX SK:

1. CTtBOpeHHs 6a30BUX MEPEAYMOB €KOHOMIYHOI'O POCTY Hepe3 YTPUMaHHS
HU3BKOTO PiBHs 1HQIIAIIT, cTabimizanii AepkaBHUX (PiHAHCIB 1 CTBOPEHHS CTIMKOi
(b1HaHCOBOI CUCTEMU.

2. ®opMyBaHHA PEKHMY MAaKCUMAJIBHOTO CIPHUSHHS OI13HECY MIISTXOM
3MEHIIICHHSI BTPYYaHHS JEp>KaBH B EKOHOMIKY, 3HI)KCHHS aJMIHICTPATUBHHUX
Oap’epiB st HOTO PO3BUTKY, MOJIEPHI3aIlli MOJATKOBOI CHCTEMH W TOTIUOJICHHS
MDKXHApPOJAHOT €KOHOMIYHOT 1HTerparii Y KpaiHu.

3. MopepHizaiiisi iHQpacTpyKTypu i1 6a30BUX CEKTOPIB LIISXOM YCYHEHHS
yCTaJEHUX CTPYKTYpPHUX NpoOJeM B EHEPreTHuHil, BYTUIbHIN, HadTOra3oBii
rary3sX 1 OJKHTIOBO-KOMYHAQJIBHOTO TOCIOAAPCTBA, a TaKOX PO3BUTKY
TpaHCIOPTHOT 1HGpacTpyKTypu W puHKy 3emii. Ilepexim Big goTamid Ao
CaMOOKYITHOCT1 BUPOOHHUIITBA ¥ COIIaJIbHUX MTOCHYT.

4. 30epekeHHs] 1 PO3BUTOK JIIOACHKOTO M COIIaIbHOTO KamiTaly IUISIXOM
MiJBHUIICHHS €(PEKTHBHOCTI W CTAaOUIBHOCTI COINIAJbHOTO 3aXHUCTy, IOJIMIICHHS
SKOCT1 i TOCTYITHOCTI OCBITH i MEIMYHOTO 0OCITyTOBYBaHHSI.

5. [IligBumenHss e(EeKTUBHOCTI JEPKABHOTO  YMPABIIHHS  [UISIXOM
pedopMyBaHHS IePKABHOT CITY»KOHM i BAKOHABYOI BJIA]IH.

6. CTBOpEHHS MPUHITAIIOBO HOBOI CHCTEMH JIEPKABHOTO PUHKOBOTO HATJISITY,
YCYHEHHsI JyOJIOBaHHS ICHYIOUMX I1H(PACTPYKTyp Ta ONTHUMI3alid YHHHHUX
IpoLEeayp, SKI 3A1MCHIOIOTHCS JEp>KaBHUM OpPraHOM BHUKOHABYOiI BiIagu y cepi
TEXHIYHOT'O PETyJIIOBaHHS Ta CIOXXWBYOi MOJITUKU. Takoxk, HEOOX1AHO MPUBECTH
3akoH Ykpainu «IIpo 3aXxuCT mpaB CHoKUBayviBy» Ta 1HII HOPMATHUBHO — MPaBOBI
aKTH Y BUIMIOBIHICTD 13 HOpMaMH 3aKOHY IIPO PUHKOBUN HATJIS].

[{inkoM BaxJIMBO ¥ yTBOPUTH pEAIbHO [II04Y CHCTEMY 3aXHUCTY
IHTEJIeKTyalbHOI BIAacHOCTI. JIoku Takoi cucTeMH He iCHyBaTUMe, B YKpaiHy He
OPUIIYTh BHCOKI TEXHOJIOTIi, TpUBaTUME BIATIK HAYKOBUX KaJpiB, IOJIEH
1HTEeNeKTyanbHOI mparii. KpiM Toro, 3Ha4H1 00CATH TIHBOBOI
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JUSTBHOCT1 Y THTEJEKTYallbHIN cepi BKe CTaM MPUBOAOM JUIsl 3aIIPOBAKEHHS
HU3KOIO KpaiH 30BHINIHHOTOPTOBEIBLHUX CAHKITINA MTPOTH Y KpaiHH.

[ToTpiGHO 371MICHUTH M 1OAATKOBI 3aX0J]M, CIIPSIMOBAaHI Ha CTHUMYJIIOBAaHHS
NPUBATHOI 1HIIIaTUBY Ta MAJIOTO MiIPUEMHUIITBA, a CaMe:

— YJIOCKOHAJIEHHS] CUCTEMH MIATOTOBKU KaJApiB JUIsl MIANPUEMHHUIITBA;

— 3a0e3MeYeHHs] aIeKBaTHOI PUHKOBMM yMOBaM (PIHAHCOBO — KpPEIUTHOT
MOJIITUKU PO3BUTKY MIANPUEMHUIITBA;

— NIATPUMKA €KCIIOPTHOI JiSTIbHOCTI MaJIOr0 Ta CEPEIHBOIO O13HECY;

— CTUMYJIIOBAaHHS 1HBECTUIIIHO — IHHOBAIIHUX MPOILIECIB;

— BIIPOBA/KCHHSI €BPONEHCHKUX MIAXOMAIB JO PO3BUTKY Majoro Ta
CepeaHbOrO MIAIPUEMHULTBA;

— aKTHUBI3allig JIEP>KaBHO — IPUBATHOTO MAPTHEPCTBA;

— YJIOCKOHAJIEHHS HOPMAaTHBHO — TMpPaBOBOI 0a3u y cdepi Tocmoaapchbkoi
ISTIBHOCTI;

— (¢opmyBaHHS 3axoAiB JAep:kaBU 31 cTalumizamii BHYTpPIIIHBOTO Ta
30BHIIIHBOIO MMONUTY HA MPOAYKIIIO BITYU3HSIHUX MIIPUEMCTB;

— MOKpAILEHHS PEeXUMIB KPEIUTYBaHHS HalllOHAJIbHOTO TOBApOBUPOOHHUKA;

— BIPOBAPKEHHSI 3aX0/11B 3 OOMEKEHHS TiHI3allli EKOHOMIKH Ta peaepCTBa;

— BIUIMB T'POMAJICHKOCTI HA IPUUHSTTS YIPABIIHCHKUX PillICHb.

VYpsan Ykpainn mae 3a0e3neuntH e(DEKTUBHE BUKOPHUCTAHHS JEpKaBHOI
BJIACHOCTI, SIKa MOBMHHA MpAIIOBATH HA €KOHOMIKY, /IaBaTU MPUOYTOK JIepKaBi.
[Ipu3HaueHHs1 YIIOBHOBaKEHUX OCI0 3 yIPABIIHHS JEPKaBHUMHU KOPIIOPATUBHUMU
IpaBaMH JOLIBHO MPOBOJUTH BUKIOYHO HA KOHKYPCHUX 3acajiax.

OcobnuBoi yBarm HaOyBa€ PpeCTPYKTypu3allis JepKaBHUX MIiAMPUEMCTB,
3a0e3medeHHss iX ajanTamii 0 PUHKOBOI KOH IOHKTYypH. Y  TpoIieci
peCTpyKTypH3allii MaloTh OyTH BHpIIIEHI MUTAHHS PAIIOHATILHOTO 3aBAHTAXCHHS
BUPOOHMYMX TMOTY>)KHOCTE Ta BHUBEACHHS 3 [li TUX MOTYKHOCTEH, Kl
0€3NepCHeKTUBHI 3 TOYKH 30py HAJArOJDKEHHS KOHKYPEHTOCIPOMOMXHOTO
BUPOOHMIITBA; MEPEX1]] A0 CBITOBUX CTaHAAPTIB OyXrajaTepchbKOro OOJiKYy, OLIHKU
OCHOBHMX BHUPOOHMYMX (OHJIB BIJAMOBIIHO IO pPEabHOI PUHKOBOI BapTOCTI,
ICTOTHOT'O BJIOCKOHAJICHHS
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MEHEKMEHTY Ta KOPIOPATUBHOTO YITPABIIHHS.

HamionaneHomy Oanky VYkpainu Ta Ypsiay Ha Hally AYMKY JOIIBHO
pO3MOoYaTH 3aCTOCOBYBATH MOTIMOICHUN METO]I KOHTPOITIO 1H(IIAMIMHNX MPOTIECiB
B Kkpaini. Takoxx, Ha OCHOBI BHMBUEHHS OCBITYy 3axiTHUX KpaiH y OOpoThOi 3
KpU3010, MU IMPOMOHYEMO Takli HampsaMmu Al juisi HanioHansHOro OaHKy £K
niaTpUMKa (PiHAHCOBMX 1HCTUTYTIB 1 (DIHAHCOBUX PHUHKIB, CTUMYJIIOBaHHS
€KOHOMIYHOI'O TIOMUTY 1 3HUYKEHHSI TTOJAATKIB Ta 3aXUCT HACEJICHHS BiJ O€3pO0ITTSI.
[HIIUM TIIIXOM  YJOCKOHAJCHHST MOHETApHOI MOJIITUKH MOXKe OyTH po3poOKa
aHTUKPU30BOrO0 MeHekMeHTy Ha piBHi HBY, wmera skoro monsrae vy
nonepepKeHHI Ta 3aXUCT1 BiJ] pyHHIBHOTO BIUIMBY KPHU3M BCiX OaHKIB KpaiHHU, a
HOr0o 1HCTPYMEHTH CHPSIMOBYIOTHCS SIK Ha OKpeMi OAHKIBChKI YCTaHOBH, TakK 1 Ha
BCIO 0AHKIBCBHKY CHCTEMY.

JomineauM Oyio 6 3a6e3nednTy 3MIiHEHHS (JOHIOBOTO PUHKY, BCEOITUHMIA
PO3BUTOK IHCTUTYTIB CHUIBHOTO 1HBECTYBaHHS, CTPAXOBHUX Ta MEHCIMHUX (DOHIIB,
PUHKY KOPIOPATUBHUX LIHHUX MarepiB, HOTO IHTETPYyBaHHS Y MIKHAPOIHI PUHKU
KamiTaiiB. Y po3BUTKY (POHIOBOTO pUHKY OCOOJIMBE 3HAUYCHHS MAIOTh I1JIBUIICHHS
pOJIl JIEP’KaBHOIO PEryJIIOBaHHS PUHKY LIIHHUX ManepiB, PO3BUTOK HOPMATUBHO —
MPpaBoOBOi 0a3M, BJOCKOHAJIEHHS 3aXUCTYy IIPaB 1HBECTOPIB.

[ToniTuka nepxaBu Mae OyTH CKOHIICHTpOBaHa Ha (HOPMYBaHHI B €KOHOMIIII
e(heKTUBHOTO KOHKYPEHTHOI'O CepeIoBHIIa, 3a0e3nedeHHs TJIMO0Koi idepanizamii
PUHKIB,  BUIIPaBJI€HHI  JHCHPOINOPINIA Yy  MeXaHi3MaX  IIHOYTBOPEHHS,
YAOCKOHAJIEHHI MeXaHi3MiB OaHKpyTcTBa. JlepkaBa sIK BJaCHUK MaiiHa MOBHWHHA
OyTH pIBHOIO y TIpaBax 3 MPUBATHUM BIACHUKOM. MOHOIIOJIBHUMN CEKTOP, BKIIOUHO
3 IPUPOTHUMHU MOHOTIONISIMU, HE TToBUHEH niepeunryBatu 10 — 15% BBII [13].

HeratuBHi TeHaeHIii, mo MarmTh Miclie Ha (HOHIOBOMY PHUHKY YKpaiHW,
NPU3BOJASATh /10 HECTAOUIBHOCTI HAIIOHAJIBHOI TPOIIOBOT OJWHUII, BUBEICHHS
3HAYHUX OOCATIB JIOXOAIB 31 cepu OPIIHOT €KOHOMIKH, BIJICYTHOCTI rapaHTIi
30epeKeHHs Ta HarpOMaPKeHHS JI0XOiB HAaCeJIeHHsI, BUBO3Y KamiTalny 3 YKpaiHu,
HU3BKOTO PIBHS JOBIpH 3 OOKY MOTEHUIMHMX I1HBECTOPIB Ta KaTacTpo(pIyHOTO
HapOIIyBaHHS JIePKAaBHOTO OOPTY.

[IpakTika MHMHYJIMX POKIB JOBella OYEBUJHE: HE MOXE OyTH CHIbHOI
BAJIIOTH TMIPU HECTAOUIBHIA €KOHOMIIII, 1 JIUIIE IHCTPYMEHTIB MOHETAPHOI MOJIITHKU
TyT HEIOCTAaTHbO. 3abe3neueHHs (iHAHCOBOI cTabuTizalii B YKpaiHi 3HAYHOIO
MIPOIO 3ajieKaTUME BiJ] €(hEeKTUBHOI
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peamizamii 3axo/iB, CHOPSIMOBAaHUX HA 3HWKEHHS TATaps JIep>KaBHOTO Oopry
VYkpainu, 0cOOJMBO 30BHINIHBOTO. 3 ypaXyBaHHIM IUX OOCTaBUH IMEpe] YPSAoM
CTOITh 3aBJAaHHS BXHUTH €PEKTHBHUX 3aXOMIB JIsi OOCIyrOBYBaHHS IMOTOYHUX
O00proBux 3000B’sA3aHb Ta 3MEHIICHHS YaCTKU 30BHIIIHHOTO OOPTY.

HeBinkmagaumu 3aX0aMu BUPIIIICHHS JAHOTO IMTUTAHHS €:

— oOMIH OoOproBux 3000B’sA3aHb JEp>KaBM Ha akKWUli MIJMPUEMCTB, SKi
nepedyBarloTh y JIep>KaBHIN BJIACHOCTI,

— BUKOPHUCTaHHS 3al03WYEHUX KOIUTIB Juisl (piHAHCYBaHHS 30UIbIICHHS
BUPOOHUYUX MOTYKHOCTEH;

— 30UIBIIICHHS BJIACHUX JOXOJIIB JIePKaBH,

— 301IBIIICHHS] HOPMU 1HBECTYBaHHS,

— peCTPYKTypH3allisl 30BHIIIHBOI 3a00proBaHOCTI;

— BIIMOBA JICP>KABU BiJI OTPUMAaHHS JOPOTUX KOPOTKOTEPMIHOBUX KPEIUTIB,;

— YTBOPEHHS CIEHIalbHOTO (OHIY OOCIyrOBYBaHHS  JE€P3KaBHOTO
30BHIIIHBOIO OOpry;

— CTBOPEHHSI JKOPCTKOTO pEeXHUMY 3a0€3MeYeHHs  BiAIIKOAYBaHHS
cy0’€eKTaMM rocroJIaploBaHHs CBOIX 3000B’sA3aHb NEPE IEPKaBOIO, IKI BUHUKIIU Y
3B’SI3KY 3 BUKOHAHHSM JEp>KaBHMX T'apaHTIMHUX TuiatexiB. s mboro HeoOXi1HO
MPUPIBHIATH 3a3HA4€HI OOpProBi 3000B’s3aHHS /IO MOJATKOBOI 3a00proBaHOCTI 13
3aCTOCYBaHHSIM BIJIMOBIIHUX Ba)ENiB iX CTATHEHHS, BBECTH BIJCOTKH 32 HaJaHHS
YPSIIOBUX TapaHTIM.

OnHo3HAYHOTO C€MOCO0Y pO3B’sA3aHHS TPOOJIEeMU 3a00proBaHOCTI HEMAE.
byns — sika mporpama pecTpykTypuzallii moTpeOye NpOBEIEHHS BiAMOBIIHHX
pO3paxyHKIB CTOCOBHO KOXHOTO BHIAJAKy. [lpu 1mpoMy aHasli3 MOMXIJIMBHUX
BapiaHTIB Ma€ BPaXxOBYBATH HE JIUIIIE €KOHOMIYHI, & i MOJITUYHI HACIIIKU TTEBHUX
J1i moa0 oopry.

ToMmy ynpaBimiHHS JepXKaBHUM OOproM Mae OyTH HampaBJI€HO Ha
3acTocyBaHHs e(exkTuBHOI OOproBoi cTparerii, a He 0Oa3yBaTuUCid Ha
KOPOTKOCTPOKOBUX CHTYaTHBHHMX OpieHTHpaX. Jlumie epeKkTUBHHUIA MEHEIKMEHT
Jep>kaBHOTO OOpry € 3alopyKOK 3pOCTAaHHS €KOHOMIKHM, 1HBECTHUIIIHHOI
npuBaOIMBOCTI, (PiHAHCOBOI CTAOUIHLHOCTI, MIABUILECHHS KPEIUTHOTO PEUTHHTY
JIEp>KaBH.

CrallipHUN COLIAIBHO — EKOHOMIYHHMM pPO3BUTOK JEp>KaBU MOTpelye
HApOIyBaHHS IHBECTHUI[IMHUX PpECypcCiB, TOCIITOBHOTO 301JIBIICHHS YaCTKH
KamiTaabHUX BKIaaeHs y BBII, momnmenns
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CTPYKTYpH 1HBECTHIIIMHUX JDKeped Ta onTumizamii ix Bkiagands. Ha
CHOTOJHIIIHIN JCHh MUTAHHS TOJSATa€ B TOMY, 100 3a0€3MeUNTH CTUMYJIIOBAHHS
MPOIIECIB HATPOMAKCHHSI 1 €()eKTUBHOTO BUKOPUCTAHHS IHBECTHUIIINHUX PECYypCiB
BiJIMTOBITHO /10 BU3HAYCHUX MIPIOPUTETIB EKOHOMIYHOTO 3POCTAHHSI.

Haxxanp, jairoua eKOHOMIYHA CHCTeMa HE MICTUTh B COO0l MEXaHI3MIB
1HBECTULIIMHOI MOTHBAIII1. SIKICHOTO TPOPUBY B 3aTyUYEHH1 IHBECTHUI[IM MTOKHU 110 HE
BiI0yBaeThCcsl. OOCAT BHECEHUX 3 MOYATKY IHBECTYBaHHS B €KOHOMIKY YKpaiHu
NpSIMUX 1HO3EMHUX 1HBECTHIIHN (aKiioHepHOro Kamitany) Ha 1 sxoBTHs 2013 poky
ckjiaB 56,6 mupa. nonapis, mo Ha 2,3% Ouibiiie oOCSTiB 1HBECTHUIIN Ha MOYATOK
2013 poky, 1 B po3paxyHKy Ha IyIly HaceJeHHS CTaHOBUTH 1245,6 monapis [14].
HanxomkeHHs psMUX 1HO3eMHHMX 1HBECTHININ B KOxkHY 3 KpaiH CHJI ckiamaroTh
MeHme 3% Bix 3araJbHOrO TOTOKY iHBecTHIN. Jlms Hopmamizamii mporecy
BIJITBOPEHHSI HOPMa YMCTUX 3a0I1a/HKEHb JIEp>KaBU MMOBUHHA 3POCTH HE MEHIIIE SIK
1o 20% BBII [13].

JlepaBa MOBHHHA BITHOBUTH CBOIO 1HBECTUIINHY AisbHICTH. [lepeBara y
BU3HAYECHHI HANpPSMIB JEPKABHOI'O 1HBECTYBAaHHS Ma€ HaJaBaTUCS Tramy3siM, sKi
MalTh BaXXJIMBE 3HAUYCHHS MJI1 3a0€3IMEUEHHSI KUTTE3AATHOCTI €KOHOMIKH 1 €
MaJjoNnpuBaOIUBUMH [JIsl TPUBATHUX IHBECTOPIB, a TaKOX Traiay3sM, U0
3a0e3meuyoTh CTBOpPeHHS 1HGpacTpyKTypu. Ha Hairy qymKy, AepskaBHI 1HBECTHIIIT
CJIJI pO3MJIS,IaTA Ta BUKOPUCTOBYBATH SIK 3aC10 CTBOPEHHS MEPBUHHUX YMOB JUIS
3aly4eHHs] MPUBATHUX Ta I1HO3EMHHUX I1HBECTHUIIA y PO3BUTOK MPIOPUTETHUX
rajny3eu.

BucHOBKH Ta mepcneKTHBH MNOAAJBINNX 0CTiaKeHb. OTXe, TIHHOBA
C€KOHOMIKa ICHY€ B OyJb — SKMX €KOHOMIYHHMX CHCTEMax 3 JCP>KaBHOIO (HOPMOIO
oprasizamii CycmiapHOTO JXHUTTS. [IpoBeneHe MOCTIKEHHS MiATBEPIKYE, IO
TIHbOBA €KOHOMIKA 3aiiMae 3HauYMM€ OO0’ €KTUBHE TIOJIOXKEHHS B CHCTEMI
CYCHUIBHOTO BIATBOPEHHS. 3’SICOBAHO, IO IiJ BIUIMBOM OKPEMHUX UYMHHUKIB
TIHLOBA €KOHOMIKa MaJla TEHACHIII0 J0 S3HIDKEHHS CBOIX o00caris. Aule
JIeTeH13al1lliiHa MOMITHKA JAepkKaBu He OyJia JOCTaTHBO JI1€EBOIO, TOMY MalOTh MICIIE
NOIIUPEHHSI HOBUX TEHJEHIINA PO3BUTKY TIHBOBOI FOCIOAAPCHKOT AisIbHOCTI. s
MIJBUILIEHHSI TEMITIB PO3BUTKY €KOHOMIYHOIO MOTEHIIady YKpaiHu Ta 3 METOI0
KOMIUIEKCHOTO BHPIIICHHS MpoOJieM pPUHKOBUX pedopM, sKi CIOpSIMOBaHI Ha
noOyJIOBY Cy4acHOi, CTIHKOi, BIIKPUTOI ¥ KOHKYPEHTOCIPOMOKHOI y CBITOBOMY
MaciTabi ekoHOMIKH, (hopMyBaHHIO TIpodeciitHoi i eeKTUBHOI cucTeMu
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JIEP>KaBHOTO YIIPABJIIHHS MIPOIIOHYEMO MPOBEACHHS peopMu JeTeHI3aIl] MITITXOM:

- IOCUJICHHS 3aXO0/1B MPOBEACHHS aHTUKOPYIIIIIHOI CTpaTerii Ta PUHKOBOTO
PETYIIOBaHHS €KOHOMIKU;

- 3a0e3neyeHHs ePeKTUBHOCTI MMOAATKOBO1 pedopmu;

- BU3HAUEHHSA HaNpsMKIB pepopMu OaHKIBCbKOI CUCTEMH (I1JBUILIEHHS
npo3opocTi nisibHOCTI HanionanbHoro OaHky YkpaiHu mono pediHaHCyBaHHS
0aHKIB, THYYKOrO BaJIOTHOI'O KypCOYTBOPEHHS, NOIIUPEHHS OE3roTIBKOBUX
PO3paxyHKIiB Ta 1HIIIE);

- OHOBJICHHS 3aKOHOJaBYMX aKTiB PETyJIIOBaHHS PUHKY Ipalli;

- 3IIMCHEHHsA Cya0Boi pedopmMu (3MEHIICHHS KOPYIIii, IIiJBHIICHHS
npodecioHanisMy  CyJOBHX Ta  MPaBOOXOPOHHUX  OpraHiB, IMOCUJICHHS
HE3aJICKHOCT1 BiJl TOJITUYHUX TMPOIECIB, 3MIIHEHHS POJl KOHCTUTYIIIHHOTO
mpaBoCy /I Ta 3a0e31eUeHHs MPO30POCTI Ta HEYIIEPEIKEHOCTI CyJOBUX IIPOIIECIB).
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