Expression of Consumers’ National Identity, Doctoral Dissertation, The City
University of New York, NY.

1. Han C. M. (1988). The Role of Consumer Patriotism in the Choice of
Domestic Versus Foreign Products. Journal of Advertising Research, 2,25-32.

2. Dimofte, C. V., Forehand, M. R., & Deshpande, R. (2003). Ad Schema
Incongruity as Elicitor of Ethnic Self-Awareness and Differential Advertising
Response. Journal of Advertising, 32(4), 7-17.

Peuenzenm: banoxcu M.J]., O.e.n., npoghecop, 3as. xag. ekoHomixu ma
nianysants 6iznecy Q0ecbKoeo HayioHAIbHO20 eKOHOMIUHO20 YHI8epcumemy
5.04.2017

YK 657.42
Slutskyi Yevhen

THE ANALYSIS OF DIFFERENT MODELS OF ACCOUNTING ON
THE BASIS OF CAPITAL ASSETS

Modern economic relations between countries encourage theorists of
accounting and practitioners of accounting to interact, and consequently to develop
a unified and standardized models of accounting. One of the most controversial
issues in any model of accounting is evaluation of capital assets.

Research, review and summaryof the features of capital assets evaluation in
various modelsof accounting in carrying out business transactions.

The synthesis of existing evaluation methods in key global models of
accounting has been introduced. Theevaluation of assets in the Ukrainian model of
accounting has been researched in the article. The necessity of further study of
"evaluation" as a method of accounting has been proved. Theambiguity
movement(direction)of Ukrainian model of accounting to the continental model of
accounting on the basis of the economic category of
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"evaluation" has been confirmed.

International accounting standards and their wide variation of
businesstransactionswithcertainmethodsofevaluation are very prospective for
future research.

Keywords:  model ofaccounting, evaluation, value adjustment,
principleofaccounting, methodofaccounting, capital assets.

Cayyvkuii €ezen

AHAJII3 OOIHKHA Y PI3BHUX MOJIEJISAX BYXT'AJITEPCBKOI'O
OBJIIKY HA ITPUKJIAI OCHOBHHUX 3ACOBIB

CyuacHi E€KOHOMIYH1 BIJHOCMHHM MDK PI3HUMHU KpaiHAMU CIHOHYKaIOTh
OyxraiaTepiB TEOPETHUKIB 1 MPAKTUKIB J0 B3a€MOli, a SIK HACIIOK PO3pOOKHU
YHI(IKOBaHOI 1 CTaHAAPTU30BAHOI MOJENl OyXraarepcbkoro ooOmky. OmgHuMm 13
HalCyNepewInBIIIUX MUTaHb B OyAb-AKIH MOJENl OyXTralTepCchbKOro OOMIKy cTae
MOJIENb OLIIHKH OCHOBHUX 3aCO001B.

JlocniIpKeHHsI, PO3IJisii Ta y3arajdbHEHHS OCOOJMBOCTI OIIIHKM OCHOBHHUX
3acO0IB B PI3HUX MOJENIX OyXraaTepchbKoro oO0diKy Tpu 31MCHEHHI
roCHOJIapChKUX OTeparliu.

JIist mOCATHEHHS OCTaBJIEHOT METH MU 3aCTOCYBAJIM METOJM MOPIBHSHHS,
aHamizy, JAEAYKIlli, CHUCTEeMaTH3aIlli MpH PO3TJISIAl OLIHKKM OCHOBHHUX 3aco0iB B
PIZHUX MOJIENAX OyXTraaTepChKOro O0MIKY.

3amponoHOBAaHO y3arajJbHEHHS ICHYIOUMX METOIB OIIHKKM B OCHOBHHUX
CBITOBHUX MOJIEINIAX OyXraaTepchKoro o0JiKy. Y CTaTTI JOCHIIKEHO OLIIHKY aKTUBIB
B YKpaiHCBbKIM MoJeni OyxraiaTepchbkoMy o00JiKy. OOrpyHTOBaHa HEOOXIAHICTH
MOJANBIIOT0 BHUBYEHHS «OLIHKW» SIK METOAY OyXTralTepChbKOro  OOJIKY.
[TinTBEpI3KEHO HEOJHO3HAYHICTh MpSAMYBaHHS YKpPaiHCHKO1 Mozel
OyXrajiTepchbKoro o01iKy J0 KOHTUHEHTAIBHOT MOJIeJl OyXraaTepchKoro 00Ky Ha
MPUKJIAJI1 EKOHOMIYHOT KaTeropii «OLiHKa.

[lepcrieKTUBHUM JJIsl TOAANBIIOTO JOCTIAKEHHS 1 BIOCKOHAJIEHHS TOCTaI0Th
MDKHApOAHI CTaHJAPTU OyXraiaTepchbKOro OOJIKY Ta HAasiBHICTb Y HHMX LIMPOKOI
BapIATUBHICTh TOCIOAAPCHKUX ONEpalii 3 BU3HAYEHUMH METOaMU OI[IHKH.

Knwuoei cnosa: mopaenb OyXTraiTepchbKoro 00Ky, OIiHKa, IMepeoliHKa,
HNPUHLUN OYyXTaJlITepChbKOro OOJIKY, METOJ OyXraaTepchbKoro oOJiKy, OCHOBHI
3acobu.
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Cayuykuit E¢zenuii

AHAJIN3 OHEHKH B PA3JIMYHbBIX MOJEJIAX
BYXT'AJITEPCKOI'O YYETA HA ITPUMEPE OCHOBHbBIX CPE/ICTB

CoBpeMeHHbIE YKOHOMUYECKUE OTHOIICHUS MEXIY CTpaHAMHU MOOYXKIaroT
OyXraJITepoB TEOPETUKOB U MPAKTHUKOB K B3aMMOJICUCTBUIO, a KaK CJEACTBUE
pa3pabOTK YHU(PUIMPOBAHHON M CTaHJAPTU3UPOBAHHON MOJIEIN OyXTraaTepCKOro
yueta. OAHUM U3 caMbIX MPOTUBOPEUYUBHIX BOMPOCOB B JIIOOOM MOJEIU
OyXTaJITepCKOTO y4eTa CTAHOBUTCS MOJIENIb OLIEHKU OCHOBHBIX CPEJICTB.

UccnenoBanune, paccMOTpeHHME W 0000IIEeHHE OCOOCHHOCTH OIICHKH
OCHOBHBIX CpPEICTB B pa3JIMYHBIX MOJEIAX OyXraaTepckoro ydera Mpu
OCYILIECTBIICHUHU XO3SIMCTBEHHBIX ONEPaLINi.

JIist AOCTHKEHUS! TOCTABJICHHOW LIENTU Mbl MPUMEHWIN METO/bl CPABHEHUS,
aHanauza, JEIyKIHH, CUCTEMaTHU3alldd MpPU PACCMOTPEHUU OIIEHKH OCHOBHBIX
CPEACTB B PA3JIMUHBIX MOJICNIAX OyXTraaTepCKOro yuera.

[IpennoxxeHo 0000IIEHUE CYIIECTBYIOIIMX METOJIOB OIIEHKH B OCHOBHBIX
MHUPOBBIX MOJIETISIX OyXraaTepckoro yuera. B crtaThe nccinenoBana olieHKa aKTUBOB
B YKpaumHCKOM Mojenu OyxraiatepckoM yuere. OOocHoBaHa HEOOXOAMMOCTH
JalbHEUINEr0 M3Y4YEHUS «OLEHKW» Kak MeToja OyXraiaTepcKoro yuera.
[loaTBEepXkAE€HO  HEOAHO3HAYHOCTh  CIEJOBAHUS  YKPAaMHCKOW  MOJENu
OyXTrajTepCKOro ydeTa K KOHTHHEHTaJbHOW MOJEIM OYyXralaTepCKOro ydeTa Ha
pUMepe YKOHOMUYECKON KaTerOpuH «OLIEHKa.

JInst  nanpHEWIero WCCIENOBaHMST U COBEPIICHCTBOBAHUS  SIBISIIOTCS
MEPCIEKTUBHBIM MEXIYHAPOIHbIE CTAHAAPTHI OYXTAJITEPCKOro y4yeTa U HaJIu4Ke B
HHUX I[IAPOKOW BAPUATUBHOCTH XO3SMCTBEHHBIX OIEpPALMHA C OINpPEICICHHBIMHU
METOJIaMU OLICHKH.

Knrwuesvie cnosa: monens OyXraaTepcKoro yuera, OLICHKA, MEpPEOlCHKa,
NPUHLUN OyXTalITepCKOTO y4eTa, METOJ OyXrajaTepcKoro yuyera, OCHOBHbIC
Cpe/ACTBa.
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Introduction. The development of modern economic processes leads to the
unification and standardization of business operations, financial reporting, process
of measurement, collection, compilation, storage and transmission of information
about the activities of public and non-public enterprises, institutions and
organizations, as a result, makes it possible to classify countries according to
variousaccounting models. Since accounting is primarily distinguished from other
types of calculation, it demands certain characteristics, in our view, generalization
and systematization of evaluation as part of a method of accounting, during which
the price in cashwill be decisive in assigning accounting of the country to a certain
model of accounting.

The analysis of research and publications. The author has taken into
consideration how to build new accounting estimates in the current calculating
models having studied research works of such scientists as: A. Osipov, Y.
Nochovna, V. Istomnyy, S. Hrapach, N. Kuzichkina, D. Hrytsyshena,E. Geyer and
K. Noubs. In their scientific achievements different accounting models have been
systematized and economic, political and social characteristics of each model have
been given.

Goal. To study characteristics of evaluation principles in different models of
accounting; justification for further scientific study of evaluation as a method of
accounting; synthesis of evaluation methods in different modelsof accounting;
tostudy the Ukrainian model of accounting based on the method of evaluation in
details.

Methods. To achieve this goal, we used methods of comparison, analysis,
deduction, systematization while considering the evaluation of properties in
different models of accounting.

Some unsolved aspects of the problem. One of the main disputable and
controversial in the management accounting is ambiguity of approaches to the
understanding of the principle in accounting estimates. There is still unresolved
question of classification in the model of accounting inUkraineon the basis of the
economic category of "evaluation". The wide variation in worthinesss leads to a
significant number of methods for assessing non-financial calculations and,
consequently, referring to the various sub-objects valuation, misstatementsin the
financial operations,thus the information provides substantial differences from the
real balance in sheet worthiness characteristics. All this motivates to further study
of the economic category of evaluation, including various models of accounting.
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Results.Y.Nochovna  and V. Kutsenko  considering the historical
development of accounting models as a separate phenomenon, connect it with the
beginning of the twentieth century, influenced by the following factors: the degree
of state influence on the organization of accounting in the enterprise; direction on
the informational needs of users of certain information, who are the major
suppliers of the capital in the country; the priority of macro- or micro-state
interests; geopolitical situation of the country [1, p.2].

A. Osipov stresses that the evaluation of different models of accounting is
influenced by such factors as regulation, financial and tax systems, the general
economic situation in the country, the affect of other countries and other situations.
In his point of view, generally accepted qualitative characteristics, defined in
different conceptual bases are: materiality (significance), reliability, consistency,
timeliness. According to his research of model of accounting, the differences in
term of evaluation as a method of accounting are:

1. The value adjustment of assets is allowed in such countries as Australia,
Hong Kong, India, the UK; is allowed under certain circumstances in France and
Italy. It is forbidden in Sweden,Canada, Germany, Japanand the USA.

2. Making value adjustment it is necessary to take into account the inflation
in the country. It is important to adjust these models in Argentina, Brazil, Israel,
Mexico; it is possible to doit in some cases in theUK, Australia, theNetherlands,
the United States. It isn’t required inCanada, Indonesia, Japan, Germany and Korea.

3. While liquidation the intangible assets it is written off at the expense of
own capital in such countries asltaly, Singapore, South Africa,the UK. The cost is
written off in the statement of income and expenses inAustralia, Canada, France
and theUSA [2, s.51-60].

The dependence of this difference is the discrapincy in legal systems, the
state's role in the capital markets and other markets, traditions and culture of each
country, and is explained by the fact that in each country the choice of accounting
rules is regulated differently.

K.Noubs considers the necessity of strong following the principle of cost
estimates using the initial evaluation and doing the evaluation of replacement cost
(current worthiness) to the classification criteria of model of accounting [3].
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V. Istomnyy notes that there are not even two countries with the same
accounting system. The assignment of one or the other country to a certain
classification group is rather conditional. It is necessary to discern not only the
similarities but also some differences in accounting practice. To reflect each
operation correctly an accountant of each country solves a number of problems,
including: the valuation of any operation - problem quantification or evaluation [4,
s.1-52].

Though there is no the one thought concerning the classification of model of
accounting, in the author’s point of view, the definition of evaluation should be
considered in such classification models of accounting as: Anglo - American,
Continental, Latin American and Islamic.

Anglo-American model of accounting is supposed to be the most liberal,
since it contains alternatives of evaluations.

The Anglo-American model of accounting evaluation of capital assets
consists of purchase prices or the costs, which include costs for purchasing,
transportation and procurement costs, the costs associated with the introduction to
the application. The evaluation of assets produced independently is carried out by
calculating its cost. Interest payments associated with the acquisition of the asset
are also included in the cost. During the exchange such options as: evaluations to
the market worthiness, expertise, accounting for residual worthiness are used.

Alternative methods of theevaluation of assets in the Anglo-American model
is the using of accounting estimates according to the current market worthiness on
the date of the last value adjustment. The frequency of value adjustments is
determined by just the organization.

The basis of accounting in Anglo-American model is based on the principle
of asset evaluation by self-cost or byPrimary cost.

The continental model of accounting evaluation of assets suggests posting
carried calculations at the cost of buying (initial worthiness) in the case of purchase
by money using the additional costs for the delivery and installation.

Making asset the self evaluation is exercised at the production of cost for
facilities constructed on their own, based on the cost of raw materials and overhead
costs related to production (usually the worthiness of capital assets does not
include financing costs and general administrative costs and expenses for research
and development). Proportions may be included in the cost, unless they are directly
related to the creation of an
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asset (and only during its production). The expences connected with production
capacity are excluded.

Receiving royalty-free asset evaluation is carried according to the market
worthiness.

One of the rules, which is set by law, is the immutability of the methods of
evaluation and the cancellation during the reporting periods. This immutability has
to provide a single methodology for calculating indices in different forms of
accounting for the same date, their mutual coordination and continuity of these
financial statements in different years.

The basis of accounting continental model is based on the principle of asset
evaluation at cost or at original cost.

Evaluation as a method of accounting in the Latin American model of
accounting is very similar to the Anglo-American model of accounting. Like in the
Anglo-American model of accounting, evaluation of capital assets is carried at
original cost. The evaluation of assets is carried at cost in the manufacture of the
asset themselves.During an exchange the real worthiness is applied that can be
represented as: evaluation by market worthiness, expert evaluation, evaluation
according to residual worthiness or calculating worthiness.

Adjustments to the original cost of assets, the accumulated depreciation is
taken place using a coefficient of devaluation of national currency, which is
established by the government in a form ofvalue adjustment.

The basis of Latin American model of accounting is set on the principle of
asset evaluation by the fair value or by the revaluated initial worthiness.

Analyzing the features of the system in Islamic model of accounting shown
in the works by S.Hrapach, N. Kuzichkinoyi and D.O.Hrytsyshena, one can getthe
output that the Islamic model prefers theevaluation of assets and liabilities of the
company at market worthiness but not at a historical cost [5 s.1-2; 6, 5.32-40].

The basis of Islamic model of accounting is set on the principle of the asset
evaluation at market worthiness or fair value.

Approaches to evaluation in the modern accounting models of the world is
given in table 1.
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Table 1
The analysis of approaches to evaluation in the modern accounting models

of the world
Anglo- | Continen- | Latin Islamic
Characteristic American| tal model |[American| model
model model

A type of evaluation applied the recognition of the initial assets
By (according to)initial cost + + + +
By fair value (market | + + + +
worthiness, according to expert
worthiness)
By  residual or  salvage |- - - -
worthiness
Byself-cost + + + +
By replacement or reworthiness | - + + -
By arbitrary value - + - -

A type of evaluation applied on disposal of assets
By (according to)initial cost + + - -
By fair value (market | + + + +
worthiness, according to expert
worthiness)
By  residual or  salvage |+ + + +
worthiness
Byself-cost + + + +
By replacement or reworthiness | - + + +
By arbitrary value - + - -
Revaluation ofcapital assets

With inflationary processes - |+ |+ |+

E.S.Geyer stresses the fact that the Ukrainian model of accountingmoves to
the continental model of accounting [7, s.1-4].

According to the Law of Ukraine "On Accounting and Financial Reporting
in Ukraine" in Ukrainian model of accounting one can notice the principle of asset
valuation at historical cost [8], which is confirmed by the

139


http://www.multitran.ru/c/m.exe?t=1089215_1_2&s1=%F1%E5%E1%E5%F1%F2%EE%E8%EC%EE%F1%F2%FC
http://www.multitran.ru/c/m.exe?t=1089215_1_2&s1=%F1%E5%E1%E5%F1%F2%EE%E8%EC%EE%F1%F2%FC

thesis of E. Geyer about themovingof Ukrainianl model of accounting to the
continental model.

The author supposes that this idea needs confirmation on the basis of
approaches to the evaluation of capital assets in the Ukrainian model of accounting
using different accounting standards, which are shown in table 2.

Table 2
The analysis of approaches to the evaluation of capital assets in the
Ukrainian model of accounting using different accounting standards (Source: it is
systematized by the author on the base of [9; 10; 11, 12])

National National International International
Characteristic ~ |accounting accounting accounting accounting
standards at|standards 7 standard at|standard 16
public sector 121 public sector 17
1 2 3 4 5
Type of evaluation used in the original recognizing of capital assets
By (according|l) When buying|When  buying
to)initial cost for a fee for a fee
2) received
without payment
from the subjects
of the public
sector
By fair value|If you receive no|l. If you receive | 1. If you receive | In exchange for
(market payment from|no payment | no payment | another asset
worthiness, individuals  and|from individuals | from
according to | legal entities [ and legal | individuals and
expert (excluding public |entities legal entities
worthiness) sector entities) 2. When |2. In exchange
included into the | for another
authorized asset
capital of an
enterprise.
3. If the residual
worthiness
oftransferred
(exchanged)
object exceeds
its fair value
By residual or|As a result of|As a result of|1). When
salvage exchange for | exchange for | buying for a fee
worthiness another asset another asset 2). In exchange
for another
asset
Byself-cost With self- | With self- When  buying
manufacturing manufacturing for a fee
(creating) (creating) With self-
manufacturing
(creating)
Continued Table 2
1 2 | 3 | 4 | 5 |
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By arbitrary [ In the absence of
value an active market
The type of evaluation used in the disposal of assets
By (according|On disposal of|On disposal of
to)initial cost capital assets capital assets
With partial
liquidation of
fixed the initial
worthiness is
reduced to the
amount of the
original cost of
liquidated part
By  balancing In case of
worthiness disposal,  sale,
exchange.
By fair value|As a result of the In case of
(market writing-off the disposal,  sale,
worthiness, capital assets, exchange.
according to|evaluation of
expert suitable
worthiness) components, parts,
materials and
assemblies.
Byreplacement |Under disposal of|{Under disposal
or capital assets if|of capital assets
reworthinessed | during the [if during the
operation its value | operation its
adjustment was | value adjustment
carried out. was carried out.

With partial
liquidation of
capital assets its
reworthinessed

(revaluated) cost
is reduced by the

reworthinessd

amount of

liquidated part.

The procedure of value adjustment

Under Under a|All facilities and | All facilities and
reconstruction significant equipment  are|equipment are
(restoration), difference reworthinessed | reworthinessed
modernization, between the | simultaneously, |simultaneously,
completion, carrying by decision of|by decision of
equipping. worthiness  and | the management. | the management.
When there is a|the fair value of
significant the asset.
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Continued Table 2

1 2 3 4 5
difference May be
between the |increased on
carrying the amount of

worthiness and |indexing.
fair value of the
asset.

Comparing evaluations which are used on initial recognition of the assets in
Ukrainian model of accountingand other contemporary models of the accounting
world, we concluded that the Ukrainian model of accounting has features that are
characteristics of the mixed model. Since the implementation of the evaluation by
different accounting standards for the same object of evaluation, but in different
ways receipt (with different origin), the evaluation will be carried out using
different methods.

Having analyzed the Ukrainian model of accounting on the basis of methods
for assessing of fixed means on different stages of the life cycle of the asset, we
would like to emphasize that the movement of the Ukrainian model of accounting
to the continental one should be done in two stages. The first phase - the adoption
of the Latin American model, as economic indicators are not sufficiently stable and
leveling of the inflation in the country is put on the performance balance. The
second phase - implementation of the continental model of accounting, which must
be accompanied by a stabilization of economic indicators and constant direction of
the economy to the growth in real GDP and a positive economic balance.

Conclusions and prospects for further development. Summing up the
research, it should be noted that at the present stage the evaluation is an integral
part of accounting and many scientists link its development with specific business
transactions. In modern model of accountingthe estimate is closely associated with
different types of costs, which in turn are different in certain business transactions.
The necessity of further scientific study of the evaluation as a method of
accounting and evaluation methods are summarized in various models of
accounting. It is confirmed that Ukrainian model of accounting is directed to the
continental model of accounting in the case of the evaluation methods are non-
financial assets. It is also confirmed that the accounting system tends to unify
global model. Theunify global accounting model can be a model that is based on
international accounting standards. International accounting standards and
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their wide variation in business transactions with certain methods of evaluationare
prospective for future research.
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YK 657.9
Tumowenko FOnia

AKTUBHU NIJIMIPUEMCTBA SIK OB’EKT OBJIKOBOI TA
YHOPABJIHCBKOI CUCTEM

VY cTarTi OomMcaHO MiICLle Ta POJib CUCTEMHU OYyXTalTepPChbKOTO OONIKY B
iH(popMaliitHoMy 3a0e3nedueHHl cucTeMu yrpasiiHHg. CucTemaTu3alis HayKOBUX
mpaib J03BOJIMJIA BUOKPEMUTH HAWBaXKIIMBIII MPOOJIEMU Yy CydacHOMY OOJIIKY:
cnaOKi 3B’SI3KM 3 LUIAMM 1 3aBJaHHSIMU MEHEIKMEHTY; HEBU3HAYEHICTH Y
NMUTaHHSIX (QOpMYBaHHS CTPYKTypH Ta 3MICTy OOJIIKOBOiI 1H(OpMallii; HecTaua
JAHUX, SIKa MPU3BOJAUTH JI0 MPOSBIB 1HPOPMAIIHHOT aCUMETPi.

3 MeTOoK MIABUILNEHHS $KOCTI 1H(OpMalii, sKka BUKOPUCTOBYEThCS, s
BUKOHAHHS 3aBJ/IaHb 3 YIIPaBJIIHHS aKTUBaMU, BU3HAUYCHI KOHKPETHI
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